
























(SUCCEEDING THE JOURNAL OF INSURANCE ECONOMICS, ESTABLISHED IN 1899) 
Published by The Eastern Underwriter Co., 94 Fulton Street, New York, N. Y. 




















Thirty-sixth Year, No. 20 NEW YORK, FRIDAY, MAY 17, 1935 


——7 Section Of 
N.F. P. A. Discusses 
Ship Fire Hazards 


Over 100 Leaders in Marine Indus- 
try Present Views on Curtail- 
ing Fires at Sea 


McCOMB AGAIN CHAIRMAN 





Prominent Underwriter Is Active in 
Campaign to Secure Safety For 
Passengers and Cargo 





Over 100 leaders in the marine busi- 
ness, including ship builders, ship repair- 
ers, naval architects, ship owners and in- 
surance men attended the second annual 
meeting of the marine section of the Na- 
tional Fire Protection Association, held in 
New York City last Friday. Samuel D. 
McComb, manager of the Marine Office 
of America, is chairman of this section 
and it was through his efforts that this 
branch of the N. F. P. A. was formed to 
concentrate on ways and means of reduc- 


ing the number of fires on_ vessels, 
whether at sea or in port. Mr. McComb 
was re-elected chairman last Friday. 


Roger Williams of the Newport News 
Shipbuilding & Dry Dock Co. was elected 
vice-chairman and A. J. Smith of the Ma- 
rine Office of America is again secretary. 
Mr. Smith went to Atlanta this week to 
attend the annual meeting there of the 
\ a 


N. F. I 


Costly Fires Led to Formation of 
Marine Section 


Prior to the formation of the marine 
section of the N. F. P. A. the work of 
watching ship fire hazards was entrusted 
to a marine committee of which Mr. Mc- 
Comb was chairman. While fine work 
was done in formulating recommendations 
tor reducing fire hazards Mr. McComb 
and others felt that in view of the large 
number of disastrous fires on vessels, 
bringing losses to marine and fire under- 
writers, cargo interests and ship owners 
as well as destruction to human life, the 
work of this marine committee should be 
enlarged and the cooperation of more 
leaders in the shipping industry sought. 














The marine section is the outgrowth of 
this plan and real progress is being made 
toward the desired goals. 

After a short address of welcome by 
Mr. McComb last Friday the reports of 
the various technical committees were 
presented. These included the following: 
Builders risk report and lay-up by H. D. 
Newell, chairman, engineer of the Na- 
tional Board of Fire Underwriters. This 
Teport recommends safeguards for the 
Prevention of fire on vessels in the course 
ol construction and during repair and was 


(Continued on Page 36) 
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+ 
J. M. Haines, United States Manager 
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President Welch 


Archibald Ashley Welch, President of THE PHOENIX 
Mutua. LiFe INSURANCE CoMPANY, had been for fifty-three 
years one of Hartford's able life insurance technicians and 
executives. His long life was full-breadth, with commingled 
fidelity to business trust and recognition of community obliga- 
tions. 


Mr. Welch was a member of the Actuarial Department of 
the TRAVELERS from 1882 to 1890. In 1890 he was appointed 
Actuary of the PHOENIX MUTUAL, was elected Second Vice- 
President and Actuary in 1905, Vice-President in 1914, and 
President in 1924. 


We recite that Citizen Welch was an ex-President of Hart- 
ford’s Board of Park Commissioners, President of the Hartford 
School of Music, Trustee of the Watkinson Library, the Wads- 
worth Athenaeum, and the Society for Savings. And to all 
good causes his counsel and his active aid were given. 


A notable figure in the long line of earnest, faithful men 
who have safely directed the course of American life insurance 
has departed. 


THE PENN MUTUAL LIFE INSURANCE Co. 


‘WILLIAM A. LAW, President 
PHILADELPHIA 


Independence Square 
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| Alcohol As Rejection 


Cause Among Young 
People Rose 149% 


For All Ages Rejections For 
Alcoholic Excess Increased 


But 25% 
COMPANIES STUDY TREND 





Survey Shows Increase of 138°, 
in Users Under 30 Among 
Accepted Risks 





Home offices of life insurance compa- 
nies are watching the trend in alcoholic 
indulgence and the subject has been dis- 
cussed by the Home Office Life Under- 
writers 
of 


\ssociation at recent meetings as 
the current 
The Northwestern National Life 
of Minneapolis has just completed a sur- 


one problems of under- 


writing. 


vey of applications which shows that in- 
dulgence in alcohol as a cause of rejection 
among men and women under Age 30 has 
increased by 149%. 


crease in rejections involving alcohol ex- 


For all ages the in- 
cess is 25%. 

At the same time, examination of the 
company’s accepted insurance applications 
for the spring of 1935 as compared with 
the same period of 1932 discloses an in- 
crease of 74% in the proportion of appli- 
cants reported as using alcoholic bever- 
ages. This figure includes all reports of 
indulgence, occasional as well as habitual. 
Again, young people show a much greater 
increase than those of any other age 
group, with a gain of 138% in users of 
intoxicants among those under 30. 


Analysis by Age Groups 


In the analysis of rejections, only cases 
of heavy indulgence, sufficient to be a 
factor in the rejection of the applicants, 
were considered. For the year ending 
April 1, 1932, such cases averaged 17.6 per 
100 rejections; for the year ending April 
1, 1935, 22 cases per 100 were reported— 
an increase of 25%. 

In the group under age 30, the same 
1931-32 period showed that 11.9 out of 
each 100 rejections involved alcoholic ex- 
cesses, while for the 1934-35 period, this 
proportion leaped to 29.7 cases per 100, 
an increase of 149%. 

In the age group from 30 to 45, the in- 
crease was only 3% in the same time— 
from 30.9 cases per 100 in 1931-32, to 31.9 
per 100 in 1934-35. 

A decrease of 12% was shown in re- 
jections involving alcoholic excesses in the 
age group from 45 years and over, with a 
drop from 11.6 cases per 100 in the pro 
hibition 1931-32 period, to 10.2 per 100 
under repeal. 

Analysis of accepted applications for the 
spring of 1932, covering all degrees of 
alcoholic indulgence, showed 8.2 per 100 
applicants under 30 used intoxicants, whil 
in the spring of 1935, the proportion for 
the same age group was 19.5 per 100, an 
increase of 138%. 

In the age group from 30 to 45, accepted 
applications in the spring of 1932 showed 
22.2 per 100 new policyholders were users 


(Continued on Page 13) 
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“Just SUPPOSE, Mr. Harshbarter, you should die TONIGHT!” 
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For todays’ closings try — 


— Organized Service — 


THE KEANE-PATTERSON AGENCIES 
225 West 34th Street 100 East 42nd Street 
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What effect government readjustment 
of farm loan debts may have on the fu- 
ture investment activity of insurance 
companies in the United States and Can- 
ada was brought before the Actuarial 
Society of America in New York City 
vesterday, that being the theme of the 
presidential address of J. G. Parker, ac- 
tuary of the Imperial Life of Toronto. 
\(r. Parker’s opinion is that these read- 
justment provisions, passed in most of the 
Provinces of Canada and with similar 
legislation in many of the United States, 
have had the effect of drying up the 
source of credit and have diminished 
loaning, which may have an adverse ef- 
fect on the future expansion of industry 
and agriculture by limiting the amount 
of money that would otherwise be avail- 
able for mortgage lending. His final word 
on the changing of contractual debts was, 
“The good faith inherent in any con- 
tract cannot be one-sided.” 

Mr. Parker’s paper follows: 

The problem of the investment of 
funds and of the conservation of those 
funds already invested is one which has 
become so exceedingly difficult as to be 
a matter of grave concern to all financial 
institutions. Particularly is this the case 
ia life insurance where there is normally 
a considerable excess of income over out- 
go, an excess which has been augmented 


| by maturing investments and in recent 


years by refunding operations due to a 
falling rate of interest. 

Naturally it would be impossible at this 
time to discuss in detail the many invest- 
ment problems which have presented 
themselves during the last few years but 





I feel it would be of interest to bring to 
the attention of the members of the 
Society a problem which life insurance 
companies have at present in their in- 
vestments in real estate mortgages both 


| in the United States and Canada. 
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/ vestment. 
) legislation 


) force in the Dominion of Canada and 
| lM certain of the Provinces with respect 


) Session of th 


_ The extent of the investments of the 
surance companies in this form of se- 
curity is evidenced by a reference to two 
official insurance reports. Those com- 
panies which report to the State of New 
York had at the end of 1933 over $5,800,- 
(00,000 of loans on real estate while those 
companies reporting to the Dominion of 
Canada had over $378,000,000 of such 
oans, 

__ Legislation In Force In Canada 

Che problem I have in mind is that 


| Presented to the life companies by the 
| Various legislative measures that have 


been enacted affecting this class of in- 
t. I should like to place before 
the Society a short description of the 
which has been and is now in 


to mortgage debt adjustment, particularly 
that affecting mortgages on rural real 
estate. 
r. think there can be no doubt that in- 
-Urance companies, and in fact all lend- 
ing Institutions, have exerted all their in- 
og and have done everything within 
_ it power during the past few years to 
assist deserving mortgagors to keep pos- 
eir property, and this especi- 
md has been the case in connection vith 
vd mortgagors of farm lands. I feel 
a. at our Provincial Legislatures, as 
. S our Dominion Parliament, have 
Cognized this attitude on the part of 


the lending institutions but, nevertheless, 
both the Dominion and the Provinces 
have deemed it expedient to put into 
effect legislation affecting the rights of 
secured creditors, and while the com- 
panies have endeavored to the full to 
cooperate in the functioning of these 
laws, yet such laws have made it more 
difficult for the companies to protect the 
interests of the large number of small 
investors, their policyholders, for whom 
they are acting as trustees. 
Started In Prairie Provinces 

Let us consider first provincial legisla- 
tion. Debt adjustment legislation in 
Canada commenced in some of our wes- 
tern prairies provinces at a time when 
they were adversely affected by drought 
and consequent poor crop conditions and 
since the year 1930 has extended through 
certain of the other provinces. Essenti- 
ally the provincial legislation is in the 
form of a moratorium, in some provinces 
involving a moratorium of both principal 
and interest and in some provinces a 
moratorium as regards principal alone. 

Such legislation does not exist in all of 
the Provinces, and I am sure Canadians 
may point with satisfaction to the fact 
that no moratorium legislation is in ef- 
fect in the three Maritime Provinces of 
New Brunswick, Prince Edward ‘Island 
and Nova Scotia. 

Debt adjustment legislation while dif- 
fering in details in the various provinces 
yet has essentially certain common gen- 
eral principles. Upon receipt of an ap- 
plication to the Debt Adjustment Board 
by any resident, or by the creditor of 
any resident, the commissioner appointed 
by the board endeavors to bring to- 
gether the debtor and his creditors in 
order to arrange a mutually acceptable 
agreement for the payment of the in- 
debtedness. On the application of either 
the resident or a creditor a certificate 
may be issued by the commissioner that 
no action for sale or foreclosure, or to 
acquire title, may be instituted by the 
creditor without securing from the com- 
missioner a permit for this purpose. 

Certificate Prohibits Action 

The certificate prohibiting action for 
sale or foreclosure, or to acquire title, 
when issued is filed or registered against 
the property in the ordinary Land Titles 
offices of the province. The legislation is 
generally applicable to mortgages made 
prior to a certain date but on account of 
the small number of new mortgages 
which were made in later years it applies 
to practically all of the mortgages in 
existence in the provinces where such 
legislation exists. 

In regard to mortgages on rural prop- 
erty it was generally provided that where 
a mortgagee was to get a share of the 
crop to apply on account of the interest 
on the mortgage that he could only get 
one-third of such crop and that from 
this one-third the taxes were to be taken. 

The Alberta Government has recently 
enacted legislation of a more radical na- 
ture, going further than other provincial 
legislation. providing that the mortgagee 
can share in only a proportion of the 
balance of the crop after the pay- 
ment of the expenses of growing and 
harvesting the crop.and for the amount 
necessary for the subsistence of the 
mortgagee, as well as taxes and arrears 


Actuarial Society Meeting 

The Actuarial Society of America’s 
annual meeting continues today with 
informal discussion. The scene of 
the meeting is the Waldorf-Astoria. 
Four new members of the council 
were to be elected yesterday. Of the 
four addresses presented at_ this 
meeting three were by Canadians, 
those in addition to Mr. Parker beiny 
John Turnbull, actuary of the Sover- 
eign Life, Winnipeg, whose paper on 
“Friendly Societies in Canada” is re- 
ported elsewhere in this paper; and 
H. J. Stowe, assistant actuary of the 
Manufacturers Life of Toronto, who 
discussed the experience of that com- 
pany among the Japanese residents of 
Hawaii. D. C. Bronson of the Trav- 
elers presented an actuarial note on 
one year’s mortality experience of 
large amounts on employes under 
group life policies. 














of taxes. This extreme legislation, if ever 
put into effect, will undoubtedly create a 
situation where loaning in the Province 
will be practically impossible. 

As you will notice, this type of debt 
adjustment legislation in reality declared 
a moratorium for the benefit of the mort- 
gagor first as to principal and frequently 
as to interest and taxes. It did not pur- 
port to make an adjustment in the 
amount of the debt of the secured credi- 
tor but merely prevented foreclosure 
proceedings without the consent of the 
Debt Adjustment Board. 

Dominion Act Passed Last Year 

Turning now to Dominion legislation; 
in 1934 the Dominion Parliament passed 
an Act entitled, “The Farmers Creditors 
Arrangement Act” and at the same time 
amended an existing Act known as “The 
Canadian Farm Loan Act.” Under the 
Constitution of the Dominion and the 
provinces there is a division of jurisdic- 
tion in legislative matters, the Dominion 
being given the jurisdiction, amongst 
other things, with respect to bankruptcy. 
That is the reason why the provincial 
legislation which I have outlined is in 
effect a moratorium and does not inter- 
fere with the amounts of secured or un- 
secured debts. 

I am indebted to the Dominion Mort- 
gage & Investments Association for a 
memorandum outlining the purposes and 
the scope of these two pieces of legisla- 
tion. Under the first Act, “The Farmers 
Creditors Arrangement Act,” a farmer 
who is unable to meet his obligations will 
be able to secure a reduction in his in- 
debtedness. Under “The Canadian Farm 
Loan Act,” as amended, he will be able 
to obtain a moderate loan of new funds 
to enable him to carry on his operations. 

The first Act virtually enables a farmer 
to take advantage of bankruptcy proceed- 
ings without making an assignment un- 
der the Bankruptcy Act. A farmer files 
with the Official Receiver, of whom there 
is One or more in each judicial district, a 
proposal for a scheme of arrangement of 
his affairs. After the filing of such a 
proposal no creditor may commence or 
continue any proceedings unless by leave 
of the county court in which the farmer 
resides. The stay of proceedings was 





Farm Debt Readjustments In Canada 
Reviewed By J. G. Parker 


President of Actuarial Society of America Finds Sources of Credit Drying Up 
As Result of Government Readjustments on Loans; Affects Investment Policy 


originally effective for sixty days but a 
recent amendment introduced has made 
the stay effective for ninety days. After 
the Official Receiver receives a proposal 
he convenes a meeting of the creditors to 
consider such proposal. 


Unofficial Bankruptcy 


In general it may be stated that the 
provisions of the Bankruptcy Act and 
the Bankruptcy rules apply to the pro- 
ceedings. If a majority in number of 
all the creditors and holding three- 
fourths of amount of all proved debts 
resolve to accept the proposal it shall be 
deemed to be duly accepted by the cred- 
itors providing that secured creditors 
concur in the proposal. The Official then 
applies to the county court to approve 
it and the court’s approval is binding on 
all the creditors. 

f a proposal is not approved then a 
Board of Review appointed by the Gov- 
ernor-in-Council consisting of three, one 
of whom is a judge, one a representa- 
tive of the creditors and one a repre- 
sentative of the debtor, endeavors to 
formulate an acceptable proposal to be 
submitted to the creditors and the debtor. 
The Board bases its approval upon the 
present and prospective capability of the 
debtor to perform the obligations pre- 
scribed and the productive value of the 
farm. If a proposal formulated by the 
Board is approved by the creditors and 
the debtor it is binding on the debtor and 
all the creditors. If the creditors and 
the debtor decline to approve the pro- 
posal so formulated the Board may, nev- 
ertheless, confirm it, or may amend it, 
and in either such case it is binding upon 
all the creditors and the debtor as in the 
case of a proposal duly accepted by all 
the parties. 


Rights of Secured Creditor 

If one were to judge by the simple out- 
line of the Act which I have given above 
it would seem as if the rights of a se- 
cured creditor could be affected by the 
Board of Review compelling such secured 
creditor to accept a reduction in the 
amount of his loan or a reduction in the 
rate of interest applicable to such loan. 
Legal authorities who have studied the 
subject have expressed very strong 
doubts as to whether the Parliament of 
Canada has the constitutional power to 
reduce a well secured debt which would 
in effect be confiscation of security. 

The Prime Minister in commenting 
upon the Act in committee in 1934 is 
reported to have said, “We have not un- 
dertaken to confiscate securities but we 
have endeavored to make it possible for 
the compromise to extend to the secured 
creditor.” During the past two months 
the Minister of Finance in discussing cer- 
tain amendments to this legislation stated 
that the Board of Review had the power 
to affect the rights of the secured 
creditor. 

The Commissioner in charge of the 
operation of the Act for the Dominion 
has given the expressed opinion that a 
Board of Review has the right to formu- 
late a proposal definitely affecting the 
rights of the secured creditor. It is to 
be noted that the Minister of Finance 
and the Commissioner have used the 
words, “affecting the rights of the sce- 


(Continued on Page 14) 
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A POWERFUL SERIES of page ads ap- within their means. “eg He 
pearing monthly in The Saturday Eve- An amazing number of these fathers — : 
ning Post and Time Magazine, plus the are live prospects for Union Central years old 
weekly nation-wide broadcast of “Roses Life’s new Multiple Protection Plan and a hg 
and Drums”, is spreading this message this advertisement builds an effective 35° 
to millions of serious-minded fathers. background for the agents’ interviews. a 
To most of these fathers it offers far The result is: the Multiple Protection ages 
more protection for their families than Plan in a few short months has become cosga 
they ever hoped to give them. In a way a sensational success . . . as reflected in ~eary 
that’s a unique idea in insurance adver- the personal production records of hun- of the 
tising, it shows clearly that the cost is dreds of Union Central salesmen. oii 
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(.8 Life and Brooklyn 
Nat’l] Merger Meeting 

sTOCKHOLDERS APPROVE PLAN 

New Stock to be Exchanged for Old; 


New Law Made Unusual Merger 
Possible 





\t meetings of stockholders of the 
United States Life held on Tuesday, and 
of the Brooklyn National Life on Wed- 
nesday, plans for the merger of these 
iwo companies were approved which 
completes one of the most unusual trans- 
actions involving the consolidation of two 
ife insurance companies that has ever 
heen carried out. The transaction differs 
irom the usual reinsurance and it is not 
at all like buying control of one company 
hy another. It was the result of friendly 
jscussions between officers and directors 
of the two companies for the sole pur- 
nose of achieving the greatest benefit for 
both companies with personal inter- 
sts in the background. A _ special law 
ndorsed by the Insurance Department 
yas passed by the New York le gislature 
luring its current session to permit this 
particular type of merger. 

The name of the United States Life 
will be continued and officers will remain 
as at present until after the merger plan 
s formally approved by the New York 
Insurance Department. 

Under the plan the capital stock of the 
United States Life will be $300,000 which 
is less in amount than the aggregate capi- 
tal of the merged companies. This stock 
will be divided into 30,000 shares of $10 
ar value. Each holder of United States 
Life stock will be given two shares of 
$10 par in exchange and each holder of 
Brooklyn National stock will be given 
five shares. 

Last September the majority stock of 
the United States Life was acquired by 
C. V. Starr and interests identified with 
the American International Underwriters, 
8) William Street, New York City, of 
which Mr. Starr is president. He is also 
head of the American Asiatic Underwrit- 
ers of Shanghai which represents a num- 
ber of fire insurance companies. Among 
ther of Mr. Starr’s affiliations are the 
\sia Life, operating under a Delaware 
charter which does business in the Far 
East, including Manila; the International 
\ssurance Co. of Hong Kong and the 
Post-Mercury, the leading English news- 
paper in Shanghai. 

The United States Life is eighty-five 
years old, this merger bringing together 
ne of the oldest American companies 
band also one of the newer companies as 
sthe Brooklyn National was organized in 
b 1925. 

| Heading the United States Life are 
} Henry Moir as president, one of the lead- 
ing figures among American actuaries for 
many years, and George W. Hubbell, 
vice-president and secretary of the com- 
pany, The president of the Brooklyn 
National Life is Hunter L. Delatour and 
Ben 5. Graham is vice-president and one 
fot the organizers of the Brooklyn 
§ National. 
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A. M. Collens Heads Phoenix Mutual; 
An Insurance Investment Authority 


Elected President to Succeed Late A. A. Welch; Has Been 
Vice-President Since 1923; M. Clark Terrill 
Joins Board 


Arthur M. Collens, vice-president of 
the Phoenix Mutual Life since 1926 and 
a financial officer of the company since 
1923, was this week elected president of 
the Phoenix Mutual succeeding the late 





ARTHUR M. COLLENS 


\rchibald A. Welch who died last week. 
Election took place at the regular meet- 
ing of the board of directors Monday. 

M. Clark Terrill, vice-president, was 
elected a director to fill the vacancy 
caused by Mr. Welch’s death. 

Mr. Collens was born in Cleveland 
where his father, Charies Terry Collens, 
after an early life spent in Hartford, was 
pastor of Plymouth Church. 

\fter graduating from the 


Hotchkiss 


PURITAN LIFE DIRECTOR 
F. C. Freeman, Head of Providence Gas, 

Goes on Board; Report of Co. 

For Past Year 

The Puritan Life of Providence, R. I., 
had total admitted assets of $1,891,973 on 
December 31 of last year, according to 
the annual report of President Henry D. 
Sharpe. Of this amount $1,094,340 is in 
bonds, $348,024 in policy loans, $164,760 
in stocks and $136,137 in cash in office or 


banks. Surplus to policyholders is 
$239,922. The company has insurance in 


force of $8,601,212. 

Frederick C. Freeman, president of the 
Providence Gas Co., has been elected to 
the board of directors of the Puritan. 
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Henry Moir, president, and George W. Hubbell, vice-president and secretary, 


School Mr. Collens matriculated at Yale, 


where he received the degree of B.A. in 
1903. He was engaged in the investment 
business in Pittsburgh and New York 


until 1916, when he came to Hartford to 
be manager of the newly formed Invest- 
ment Bureau conducted jointly by the 
Phoenix Mutual Life and the 
(Fire) and which later included the Con- 
necticut Mutual Life. 

In 1921, Mr. Collens was elected a 
director of the Phoenix Mutual Life and 
in 1923 he resigned from the Investment 
Bureau to accept the position of financial 
vice-president of the Phoenix Mutual. In 
1926 he was elected vice-president. He 
kas also served on the executive and 
finance committees of the company and 
brings to his new position a broad train- 
ing and experience in insurance finance 
and business administration. 

Mr. Collens is chairman of the board 
of the Mechanics Savings Bank and is a 
director of the Phoenix State Bank and 
Trust Co. and of the National Fire of 
Hartford. 

In the community affairs of Hartford 
Mr. Collens has taken an active part. He 
is a former president of the Community 
Chest and is now a director of the Hart- 
ford Central Council of Social Agencies. 
He is also serving as a director of the 
Hartford Hospital, the Newington Home 
for Crippled Children and the Connecti- 
cut Institute for the Blind. 

M. Clark Terrill who was elected direc- 
tor to fill the vacancy in the Board 
caused by the death of Archibald A. 
Welch has been in the service of the 
Phoenix Mutual since his graduation 
from Yale in 1909. He is a vice-president 
of the company and is a director of the 
Hartford National Bank and Trust Co. 


Phoenix 


ANSWER TO CHAIN LETTER 





Reply for Life Insurance Man Suggested 
by Rex B. Magee of Lamar Life; 
Capitalizes Craze 
A life insurance answer to the chain 
letter craze that has been sweeping many 
parts of the country has been sent out 
by Rex B. Magee of the Lamar Life 
home office in Tip O’ the Week, a weekly 
sheet of sales suggestions. The letter 

follows: 

(In God We Trust.) 

Your Faith-Hope-Prosperity letter has 
been received. Thanks for the compli- 
ment, but I’m returning your letter with 
a Scotch remittance to keep the chain 
from being broken. Brother (or sister) 
I can spare a dime (or dollar) but—when 
in God I trust I keep my “powder dry” 
to shoot a little life insurance. 

A dime a day will provide: A $2,000 
Endowment at 85 for a man 30 years 
old, or a $10 Monthly Income for the 
widow of a man 3 as long as she lives, 
or an Educational Policy for a child, or 
a Retirement Income for myself. 

I have more faith in life insurance 
than I do in chain letter remittances. 
So please accept my Scotch remittance 
even if it did cost me three great pennies. 

Sincerely, 
Rex B. Magee. 
P. S.: This is the twenty-seventh chain 
letter I’ve received. Total prosperity re- 
mittances requested $20.70. 


APPROVES FRATERNAL LAW 

Governor Lehman has approved the D. 
T. O’Brien bill amending section 230, in- 
surance law, relative to fraternal benefit 
societies by changing designation of lodge 
system. 
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Glenn Dorr Nominated 
To Head N. Y. Ass’n 


STARTED CAREER IN BANKING 


Native of Upper Mow Yesk State From 
Thousand Islands Region; A Gradu- 
ate of Wharton School 


Glenn B. Dorr, agency assistant of the 
Clifford L. McMillen agency, Northwest- 
ern Mutual Life, was nominated as next 
president of the Life Underwriters’ As- 
sociation of the City of New York at 





Nation 
GLENN 


Wide News Service 
B. DORR 


the dinner mecting of the association 
Tuesday night. Mr. Dorr, who has been 
a personal production leader for the last 
seven or eight years and who was a 
president of the New York Chapter of 
Chartered Life Underwriters, has been 


chairman of the executive committee of 
the Life Underwriters’ Association during 
the 
at the annual June business meeting of 
the association. 
Glenn B. 

in the village of Redwood, N. Y. Red 
wood is a few miles back f 


past Election will take place 


year. 


Dorr was born April 8, 1902, 
from the St 
Lawrence River at the spot where that 
river is filled with the famous Thousand 
Islands. He started his education in 
Clayton Township in a “little red school 
house,” later attended and was graduated 
from Clayton High School, Clayton being 
a town a little larger than Redwood and 
on the banks of the St. Lawrence. 

He went to Watertown, metropolis for 
that district, and worked for two years, 
first in a local trust company and then 
as circulation manager for the Water- 
town Standard, local newspaper. 

He attended St. Lawrence University 
for a year and a half and then trans 
ferred to the Wharton School of Financ« 
at the University of Pennsylvania in 
Philadelphia. While attending the Whar 


ton School of Finance Mr. Dorr became 


interested in the life insurance and in- 
vestment lectures of Dr. S. S. Huebner 
After obtaining his degree of B.S. in 
economics he came to New York City 


and joined the Chase National Bank in 
the credit department. 

In 1926 he resigned from the Chas« 
National Bank to enter the life insur 
ance business at the Dunsmore Agency 
of the Equitable Society. During his 
first eight months with this agency he 
produced $162,000 of new business and 
was appointed supervisor. The next year 
his production totaled $400,000 and_ the 
year following more than $1,000,000. H« 
continued to produce a million of new 
business each year until 1930 when his 
totals dropped down around $700,000 dur 
ing the depression 

On January 1, became ass 


1934, he 


(Continued on Page 9) 
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William Clendenin’s on Pioneer in Life Insurance and Early 
Life Insurance Contracts and Papers Have Attracted 
Wide Attention 


William Clendenin has attracted con- 
siderable attention in the life insurance 
business by the researches he has made 
of the early origins of life insurance. 
These articles appeared in The American 
Conservationist of Chicago and were il- 
lustrated with unusual cuts of an his- 
torical nature relative to the early days 
of insurance which Mr. Clendenin was 
able to find. He established a reputa- 
tion as a research scholar for which he 
need not blush. His research experience 
has been very wide as he made the orig- 
inal researches for more than thirty na- 
tional associations and corporations in 
addition to those made in the realm of 
life insurance. 

He is the author of The Bible of Life 
Insurance; History and Romance of In- 
surance; Origin of Mutualization in 
American Life Insurance—and its Father, 
Willard Phillips of the New England 
Mutual Life; The Rothschilds and Life 
Assurance; The Story of Annuities; The 
Story of Endowments; Government Sup- 
ervision of Insurance; Origins of Life In- 
surance; The Story of Lloyd’s of Lon- 
don; Halley and His Breslau Table, and 
has printed unusually interesting material 
about Elizur Wright. 

Mr. Clendenin is also the author of 
The Life Insurance Catechism, feature 
biographies of D. R. Price, first great 
reformer of the science of life insurance ; 
Leibnitz of Leipsig; D. Farr, Founder of 
the Agency System; Pascal and the Doc- 
trine of Chances; History of Old Age 
Pensions; and on the agency side the 
Teddy (Col. Theodore Roosevelt) Let- 
ters; the Lincoln Inspirationals; Napo- 
leon Dispatch-Book Inspirationals, etc. 

Mr. Clendenin was the originator of 
the new practice of municipal advertising 
and publicity for cities and handled the 





Dr. Charles D. Alton Has 90th 
Birthday; With Co. 59 Years 


Dr. Charles D. Alton, medical referee 
of the Connecticut Mutual Life, who 
joined that company on March 1, 1876, 
observed his ninetieth birthday on May 
9. His associates in the company hon- 
ored him with flowers and throughout 
the day he was busy receiving congratu- 
lations and best wishes. Luncheon in 
the officers’ dining room became a birth- 
day party when a huge birthday cake 
for Dr. Alton was placed on the table. 

In his capacity as medical referee Dr. 
Alton has had under his supervision more 
than 6,000 medical examiners whose se- 
lection has been his work for almost 
sixty years. He is the oldest member 
of the Connecticut Mutual both in age 
and in years of continued service. 

Besides his daily attendance at busi- 
ness he still carries on many outside 
interests. He is a past president of the 
Hartford Medical Society and the Hart- 
ford County Medical Society and is a 
member of the Association of Life In- 
surance Medical Directors. He is one 
of the founders of the Open Hearth Mis- 
sion. 





NEWMAN BUFFALO ASSISTANT 
The appointment of Joseph C. New- 
man, Jr., as assistant manager for the 
western New York district of the Fidel- 
ity Mutual Life is announced. He will 
have offices in the Liberty Bank Build- 
ing, Buffalo. 


JOINS LINCOLN NATIONAL 
James F. Pingston has resigned as St. 
Louis general agent for the Minnesota 
Mutual Life and has joined the agency 
organization of the Lincoln National as 
a personal producer. 








WILLIAM CLENDENIN 
campaigns for Kansas City, San Antonio, 
Memphis, West Florida. He wrote the 
original study, Factory Facts, He is the 
author of the new vocational monograph 
on Research and Publicity. 

Mr. Clendenin was born in Cincinnati, 
educated in Cincinnati schools and Yale 
University. He has an LL.B. degree and 
is a graduate of the law department of 
the University of Cincinnati. 


MORTON’S REMARKABLE RECORD 
St. Louis Agency of Connecticut Mutual 
Has Already Exceeded 1934 Writings; 
Breakfast for Agency Head 

The Morton & Morton Agency for the 
Connecticut Mutual Life in St. Louis re- 
ports that its production of new business 
for this year to date has already exceed- 
ed the business for the entire year 1934. 
Stratford Lee Morton, head of the agen- 
cy, was honored with an agency break- 
fast at the Statler Hotel on May 6 in 
celebration of the anniversary of his as- 
sociation with the company. It was on 
May 6, 1908, that he answered a want 
ad in the St. Louis Globe-Democrat that 
had been inserted by the Connecticut 
Mutual’s agency. His personal produc- 
tion proved so successful he later took 
over the general agency for the com- 
pany. 





VETOES RELIEF BILL 





Lehman Turns Down Provision Which 
Would Let Needy Retain $500 of 
Life Insurance 

Governor Lehman has vetoed without 
memorandum the Kirnan bill amending 
Section 129, Public Welfare Law, by pro- 
viding ownership of life insurance policy 
of $500 or less shall not bar a person 
from receiving public relief nor owner- 
ship of $250 policy or less by dependent 
of such person act as bar. 





READ GETS APPROPRIATION 


At the 1935 session, the Oklahoma leg- 
islature increased the appropriation for 
maintenance of the state insurance de- 
partment by almost 10%. This will in- 
sure greater efficiency through employ- 
ment of additional help which for sev- 
eral years has been sorely needed, ac- 
cording to Commissioner Jesse G. Read. 
Activity of the department has for a 
number of years been handicapped for 
lack of sufficient number of employes to 
meet all needs, he said. 
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Wants to Save Policies 
On Receivers of Relief 
OPINION OF MARTHA BYRNE 





New York County Registrar Ad 
League of Insurance Womens an 


Hear Henry Woodhouse 





Hope for a change in the relief ad 
ministration practice of forcing the pol 
render of endowment or other life poli 
cies under $2,000 was voiced by Marth: 
Byrne, registrar of New York Conats 
and the only elected woman official - 
the service of the county, who addressei 
the League of Insurance Women lay 
week at the Barbizon-Plaza. Miss Byrn 
spoke with the background of having 
been a social service worker for a nym, 
ber of years and later secretary of the 
department of correction of the City of 
New York. 

“Life insurance in all its phases is a 
absolute necessity for one and all of ys" 
said Miss Byrne, and went on to point 
out that the requirement of relief ad- 
ministration that Ordinary Life policies 
must be surrendered and _ the proceeds 
used up before granting home relief js 
creating tragedy for the future, She 
can see justice Jn not granting relie[ 
where large policies are in force, by 
pointed out that due to surrender oj 
every last bit of insurance, these fami- 
les will be completely destitute when 
taken off the relief rolls. An arrange- 
ment has been made for handling of In. 
dustrial insurance but not for Ordinan 
_ These small endowments are customar- 
ily taken out for education of children 
or old age protection, Miss Byrne re- 
marked, and small as they are their ab- 
sence makes for an untaught life or a 
destitute old age. What is more, after 
these people are off the relief they can- 
not get insurance again at the same rates 
or with the same privileges, if they can 
get insurance at all. 

Another suggestion offered by Miss 
Byrne was a compulsory law to prevent 
a husband whose wife was the original 
beneficiary of a policy from changing the 
beneficiary without his wife’s knowledge 
Members of the association pointed out 
that it is possible now to issue policies 
without reserving the right to change 
beneficiary. Miss Byrne said that she 
knew of a number of instances where 
wife had been shocked after her hus 
band’s death to find that the insurance 
once made out to her had been deeded 
over to someone else. 

President Ford’s Connection With 
George Washington 

The meeting was attended by guests 
as well as members of the League of I- 
surance Women. The other speaker wa 
Henry Woodhouse, American _historiat 
who has been in charge of the compet 
tion for the 600-word history of Ameria 
to be carved on Mount Rushmore. 

Mr. Woodhouse exhibited many pieces 
of early Americana including the deed by 
which Mildred Gregory sold the land 
which became Mount Vernon to Augus 
tine Washington, father of George. 4 
descendant of the Gregory family, Mrs 
Kathryn Ford is president of the Leagut 
of Insurance Women and was chairmal > 
for the meeting. Mr. Woodhouse's a: f 
dress dealt chiefly with early days @ 
fire insurance and is reviewed in the fir f 
department of this week’s The Easter 
Underwriter, on page 23. 





PILOT’S CENTENARY ISSUE ; 
The New England Mutual Life Pilots 
Charter Centenary Convention issue hi 
been published, giving a complete histo" 
of the recent celebration of the hundte! 
years of existence since the signing of 
company’s charter in 1835. The editiot 
consists of one hundred pages, including 
a gilded cover, and is profusely illus 
trated with scenes from the remarkab! 
effective pageant dealing with the co 
pany’s history, also with photographs a 
the sessions in the hotel, at the hom 
office, and on the grounds of the Mas 
achusetts State House. 
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Coneiien Ad Men 
Elect New Officers 





STEVENSON MAKES ADDRESS 
M. S. Crockford, John Nelson and F. G. 
Ivory Chosen to Lead 
Association 





The Canadian Life Insurance Advertis- 
ers’ Association in session in Toronto 
last week elected M. S. Crockford, ad- 
vertising manager, Excelsior Life of To- 
ronto, as president. Other officers chosen 
at the annual meeting are John Nelson, 
supervisor of public relations, Sun_Life 
of Canada, vice-president, and F. G. 
Ivory, Canada Life, reelected secretary- 
treasurer. as 

Five life insurance organizations were 
present at the noon luncheon at which 
John A. Stevenson, general agent, Penn 
Mutual, Philadelphia, was the speaker. 
The organizations were Toronto Life Un- 
derwriters’ Association, Canadian Life 
Officers’ Association, Canadian Agency 
Officers’ Association, Life Insurance Con- 
servation Association and the Advertis- 
ers’ Association. Rev: 

In his remarks Mr. Stevenson said in 
part: = 

“Briefly, I may sum up my opinion on 
the relation of advertising to agency ac- 
tivities by saying that I think (1) a good 
advertising program is bound to make 
the public life insurance conscious and, 
in the case of company advertising, com- 
pany conscious; (2) that it can be of im- 
measurable value in making the public 
aware of what the companies have to 
offer; and (3) that it can introduce the 
agent favorably, making the reception of 
his message more friendly. But at the 
same time I think that if the advertising 
is to be of direct assistance to individual 
salesmen, (1) a definite plan of procedure 
must be planned, (2) there must be a 
definite plan for merchandising the ad- 
vertising itself, and (3) the advertising 
program must form part of the general 
promotion program. 


Plan Definite Program 


sales 


“There is, as you know, a saying in 
the insurance world that if you present 
a plan casually, the prospect will take it 
casually. The same thing holds true in 
regard to our advertising. For this rea- 
son, I think it’s extremely important that 
both managers and agents should be car- 
ried along on what the advertising pro- 
gram is, why it was adopted in its pres- 
ent form and why certain media were 
chosen. 

“Even after the advertising program 
is launched, too, it’s one thing merely 
to send out attractive reprints of the 
advertisements saying that this copy will 
appear in such and such magazines this 
month or in the papers on May the sev- 
enth. It’s quite something else however 
and quite different to explain for what 
the individual advertisement is intended, 
whom it will reach and what it is sup- 
posed to accomplish. 

“It’s only fair, too, if advertising is 
to be considered as an integral part of 
management, and not a thing apart, that 
the advertising program should be an- 
nounced far enough in advance to enable 
agencies to take advantage of this ad- 
vertising in formulating sales promotion 
plans. 

“We all realize that todav we are only 
at the threshold of what life insurance 
advertising can accomplish and therefore 
we’ve only made a start on the prob- 
lems of the best method of coordinating 
advertising and agency activities.” 


COLORADO MANAGERS’ ASS’N 

General agents and manager of life in- 
surance companies in Colorado have or- 
ganized the General Agents’ & Mana- 
gers’ Association. Guy J. Gay was elect- 
ed president; Elmer Metcalfe. vice-presi- 


cde nt: G A. Stocker, secretary-treasurer. 
Other directors are: R. W. McClain, 
John Andrews, J. Stanley Edwards, 


Ralph Taylor. 


EQUIOWA’S BIG APRIL 


Largest Paid-for Figure for That Month 
in Company’s History; Lanphear 
Writes $419,000 

The Equitable Life of Iowa reports 
paid new business including annuities for 
the month of April of $8,404,610, a gain 
of over $3,600,000 or 76.9% over April, 
1934. It was the largest April paid-for 
record in the sixty-eight year history of 
the company. Total paid business in- 
cluding annuities for the first four 
months of 1935 now is $29,162,994, a gain 
of 51.6% or $9,920,839 over the same pe- 
riod last year. 

Many qutstanding personal records 
were established by agents of the com- 
pany during the month. A. L. Lanphear 
of the Chicago Griffin, Ingram & Pfaff 
Agency paid for $419,707 of business, 
thereby establishing a new all-time rec- 
ord for individual paid volume during a 
single month. 


ORTH WITH MONTANA LIFE 

R. E. Orth, retiring manager for the 
Home Life of New York of San Fran- 
CISCO, 1s now general agent for the Mon- 
tana Life in Contra Costa, Alameda, and 
San Francisco counties, California. 
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a . ik. 
Annuity Business Done Last Year By Leading Co} 


Company 
Massachusetts Mutual 
Aetna 
Berkshire 
Connecticut General 
Connecticut Mutual 
MEE 20, Boviacnvavescadccwacs 
Guardian 
Home 
John Hancock 
ne 
Mutual Benefit 
i A a, Serene 
National, Vt. 
Northwestern 
New England 
a =e eres 
Penn Mutual 
Phoenix 
Provident 
OS eee ee 
State Mutual 
PRE oh arncsanadécawaseucsnan 
nee 

*Tncludes Industrial. 


COC CCC eee Eee Ee eee Mesecesecs 


eee eceeccesecece 


Ist Year 
Insurance 
Premiums 
$ 5,408,581 
5,553,663 
583,321 
2,359,304 
6,782,110 
18,220,030 
1,713,577 
987,977 
7,373,390* 
38,523,748 
5,212,698 
15,816,992 
1,635,986 


7,439,788 
2,354,676 


Ist Year 
Annuity 
Premiums 
$10,851,146 
7,490,463 

1,449,474 
3,061,166 
9,144,630 
91,898,372 


45,300,115 
20,345,081 
4,437,470 
8,041,764 
13,002,625 
1,553,105 
14,040,909 
7,177,239 


Ratio Ne 

Annnit, 

Premiyy, 

= Total Ne 

Total Preminy, 

$16,259,728 66.76, 
13,044,126 574 
2,032,795 71.3 
5,420,470 55 
15,926,740 574 
110,118,403 g35 
3,081,585 444 
2,307,290 572 
14,467,142 499 
48,407,342 24 
5,947,797 124 
36,567,353 567 
6,581,902 75] 
13,611,223 306 
14,547,023 499 
68,786,632 659 
24,674,958 gas 
8,784,128 505 
11,754,824 684 
45,925,133 283 
2,659,293 584 
21,480,697 654 


9,531,916 753 
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Sup’t Pink Is Guest 
Of Life Underwriters 


SLATE NAMED FOR ELECTIONS 
Dorr, Schmidt, Youngman, Bookstaver, 

Cerf Nominated; Engelsman Recom- 

mended for Committee 

At the dinner-meeting of the Life Un- 
derwriters Association of New York City 
Tuesday night at the Hotel Pennsylvania 
Louis H. Pink, new Insurance Superin- 
tendent of New York State, was a guest 
of honor appearing before a life insur- 
ance group for the first time. 

Glenn B. Dorr, McMillen agency, 
Northwestern Mutual, was nominated fo1 
president of the Life Underwriters’ As- 
sociation. John M. Fraser, president of 
the association, in the chair for the last 
time paid tribute to the committee chair- 
men and members who have all contrib- 
uted to make his administration a suc- 
cess. The association this year reached 
a peak of 1,636 paid members. 

Others named on the slate for election 
in June are H. Arthur Schmidt, general 
agent, New England Mutual, first vice- 
president ; Arthur V. Youngman, DeLong 
agency, Mutual Benefit, second vice- 
president ; Joseph D. Boe kstaver, general 
agent, Travelers, third vice-president. 
Louis A. Cerf, Jr., general agent, Fidelity 
Mutual, was renominated secretary-treas- 
urer. For chairman of the executive com- 
mittee Ralph G. Engelsman, general 
avent, Penn Mutual, was recommended 
by the committee. The nominating com- 
mittee is made up of all the past presi- 
dents of the association with Frank 
|. Mulligan, immediate past president, as 
chairman. ; ; 

Superintendent Pink acknowledging his 
introduction, said: “My predecessor, 
whom you all know, went through a pe- 
riod of storm and stress. There is still 
trouble ahead. I will try to handle it 
in the same courageous and intelligent 
way that George Van Schaick did the 
job—and with your help I hope to do it.” 


Hull Discusses Government Bounty 

Roger B. Hull, managing director of 
the National Association of Life Under- 
writers, speaker of the evening, made 
a challenging address on Governmental 
Bounty vs. Personal Provision. His re- 
marks emphasized in brief: “The na- 
tional program of social legislation will 
not diminish in any degree the service 
of legal reserve life insurance. The ma- 
jority of people in this country realize 
that they must make their own provision 
for the future. When the American peo- 
ple start seeking security as a fundamen- 
tal and not as a by-product they will 
find it. It is your responsibility to preach 
that gospel—no other group can do it. 
The life insurance agent is the chief 
actor in this play entitled ‘The Struggle 
for Security.’ You have the only answer 
to the problem.” 

Mr. Fraser acknowledging a debt of 
gratitude to Elles M. Derby, executive 
manager of the local association, for his 
ready and constant help during the year 
presented him with a gold wrist watch. 
_H. Arthur Schmidt reported on activi- 
ties of the Life Insurance Week commit- 
tee being carried out during this week. 
Mr. Derby in his report pointed to the 
recently signed Section 55-c and 60 of the 
New York State Insurance Law as mon- 
uments to the worthwhileness of the as- 
sociation. 

Dancing during the evening and fol- 
‘owing the dinner was a feature of the 
meeting set aside as ladies’ night. 
5l 
Glenn B. Dorr 
(Continued from Page 5) 
ciated with the Clifford L. McMillen 
Agency of the Northwestern Mutual Life. 

Mr. Dorr received the degree of Char- 
tered Life Underwriter from the Amer- 
ican College of Life Underwriters in 1930 
and was president of the New York 
Chapter of Chartered Life Underwriters 
In 1933-1934 





Headed Months of Activity 
Culminating in This Week 


M. A. LINTON 


Life insurance clipping bureaus were 
deluged with material this week as Life 
Insurance Week articles and advertise- 
ments appeared in the press of the 
United States and Canada. The commit- 
tee of the Association of Life Agency 
Officers headed by M. A. Linton, presi- 
dent of the Provident Mutual, inserted 
large display ads in newspapers of about 
240 cities. In addition 200 local life un- 
derwriters associations cooperated in 
their own cities, often inserting their own 
advertising and being responsible for dis- 
tribution of literature, securing of edi- 
torial comment and creating original 
ways of bringing life insurance to prom- 
inent public attention. Reports from 
over the country indicate success all 
along the line. 

Radio was extensively used, both local 
stations and national hook-ups. A num- 
ber of state governors issued proclama- 
tions. One insurance speaker was so 
much in demand that he took an airplane 
from city to city. 

This year was the first that the United 
States and Canadian observances have 
been held the same week, although undet 
separate committees. In Montreal some 
of the posters were in French. The Fi- 
nancial Post of Toronto printed a full 
page of tributes to life insurance. from 
leading business men and statesmen of 
the Dominion. 


St. Louis Group Oppose 
Sale of Continental 


LIEN SEEN NECESSARY 


Ed Mays and Other Stockholders Take 
Exception to O’Malley’s Report 
On Insolvency 


30% 


The sale, reinsurance or mutualization 
of the Continental Life Insurance Com- 
pany of St. Louis will necessitate the im- 
position of a lien of not less than 30 per 
cent against its policy reserves in the 
opinion of State Superintendent of In- 
surance R. Emmet O’Malley, who is 
awaiting instructions from the Circuit 
Judge O’Malley as to what disposition to 
make of the company’s assets and insur- 
ance in force. 

The Superintendent of Insurance re- 
cently filed a petition with Judge O’Mal- 
ley seeking authority to reinsure the 
company’s business or to sell its assets 
to another company. 

It is certain that any effort to rein- 
sure or sell the company will be vigor- 
ously resisted by Ed Mays, president, 
and other stockholders of the Continen- 
tal Life. The company has already filed 
exceptions to the report of Superintend- 
ent O’Malley as to the financial condi- 
tion of the company on December 3], 
1934. In that report Superintendent 
O'Malley alleged that there is a deficit of 
$2,135,540 in its assets after entirely wip- 
ing out the $500,000 capital. 

The bill of exceptions, filed by Lowell 
K. Sparling, general counsel for the Con- 
tinental Life corporation, stated that 
Superintendent O’Malley in his report 
failed to include figures reflecting the 
gains and losses of the company and that 
without such computations it is impossi- 
ble for anyone to arrive at a proper 
knowledge of the progress of the com- 
pany made under the order of rehabilita- 
tion issued by Circuit Judge O’Neill Ryan 
on May 25, 1934. The petition further 
charged that the valuations placed upon 
the assets of the company in the report 
were not correct. 

While no definite proposal of reinsur- 
ance or purchase has as yet been sub- 
mitted to Superintendent O’Malley, it is 
known that he has received about a 
dozen tentative propositions from inter- 
ested parties. Six such requests have come 
from outside St. Louis, while at least that 
many proposals have come from St. Louis 
interests. It is known that some of the 
local parties have already taken steps to 
assemble the capital they would need to 
swing a reinsurance or purchase deal. 
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Northwestern 
Mutual 


LIFE INSURANCE COMPANY 






The assets of the Northwestern Mutual, as reported to state insurance departments, now 
total a billion dollars—a great estate administered for the mutual welfare and protection 
of more than 600,000 policybolders. 
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PLAN BIG GREENSBORO MEETING 





Jefferson Standard Convention to Last 
Three Days of Next Week; Many 
Personalities on Program 
The Jefferson Standard Life will hold 
its annual convention at the home office 
in Greensboro May 23, 24 and 25. Gov- 
ernor J. C. B. Ehringhaus, Insurance 
Commissioner Dan C. Boney, Stacey W. 
Wade, secretary of state and former 
Commissioner, will be on the program as 
will be R. W. D. Connor, archivist of 
the United States and holder of the old- 

est Jefferson Standard policy. 

Dr. W. C. Jackson, vice-president of 
the Greater University of North Caro 
lina, will talk about Thomas Jefferson 
at a luncheon meeting. Many home office 
and field personalities will be on the pro- 
gram including President Julian Price. 
A playlet, “It’s in the Box,” will be staged 
by Bart Leiper, advertising manager, Pi- 
lot Life. 

John Marshall Holcombe, Jr., manager, 
Sales Research Bureau, will be the key- 
note speaker at the final session. Enter- 
tainment will include many items typical 
of southern hospitality. 


LAUNCH SCHRIVER CAMPAIGN 

The Peoria Life Underwriters Associa- 
tion is the first to launch a candidate for 
the presidency of the National Associa- 
tion. At a meeting this week a resolu- 
tion was adopted endorsing Lester C. 
Schriver of Peoria for that office. 
DOUGHERTY’S THIRD ELECTION 

Lee J. Dougherty, president Guaranty 
Life of Davenport, has been reelected for 
a third term as a director of the United 
States Chamber of Commerce from the 
states of Iowa, Illinois and Wisconsin. 





MITCHELL IN ENGLAND 
Alfred N. Mitchell, vice-president and 
general manager of the Canada Life, is in 
England attending the annual agency 

convention of the British branch. 
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The Story of NEW YORK LIFE 


Illustrated with pictures from the Company’s historical advertisements 


THIS YEAR New York Life celebrates its Ninetieth Anniversary. 
The history of the Company is closely interwoven with the history 
of the United States. Our Government under the Constitution 
(eftective March 4, 1789) was only 56 years old when the Company 
first started business in 1845. Beginning when the United States 
was a comparatively small nation, New York Life has kept step 


N APRIL 12, 1845, a group of 

leading citizens gathered to- 
gether in a small downtown office in 
old New York to found a new life 
insurance company in which they 
saw the seed of 
a great public 
service. But it 
probably never 
occurred to them 
that this Com- 
pany would be- 
come one of the 
largest and 
strongest finan- 
cial institutions 
in the world. 

As the Com- 
pany was to be 
mutual, with no 
capital stock and therefore no stock- 
holders, these men had personally 
pledged $55,815 as a guarantee fund. 
Being mutual, the Company would 
be owned by its policy-holders and 
they alonewould receive thedividends. 

At this meeting of the first Board 
of Trustees were men prominent in 
the early development of America: A 
builder of the Panama Railroad, an 
organizer of the famous Seventh Regi- 
ment, the founder of a great banking 
institution, a leading member of the 
Society of Friends, and a man whose 
financial support made possible the 
laying of the first Atlantic Cable. 

When New York Life began busi- 
ness, Texas was an independent na- 
tion; California, a part of Mexico. 
Polk had just been elected President. 
Madison Square, site of the New York 
Life’s present Home Office, was then 
only a swamp. 


De Peyster Oeden, 
Beside him stand 


Early Growth. To be safe, insur- 
ance must be based on the proper 
working of the law of averages. The 
individual risk must be shared by 
large numbers of policy-holders. The 





The founding of New York Life Insurance Company, 
April 12, 1845. In the center of the picture is James 


the Company’s j 
Aaron M. Merchant, the first Vice 
President and later President. 


with America and contributed, through the investment of its funds, 
to the Nation’s development. The Company’s history is a record 
of steadfast adherence to the aims of sound mutual life insurance, 
as our country’s history is a record of the progress of constitu- 
tional democratic government. Mutuality in life insurance is the 
counterpart of democracy in government. 





Company, therefore, began to appoint 
as agents men of responsibility and 
standing in their communities. 

Among them were Lew Wallace, 

later a General of the Civil War and 
author of “Ben 
Hur”;ThomasA. 
Hendricks, who 
became Vice- 
President of the 
United States; 
and Hugh Mc- 
Culloch, who was 
Secretary of the 
Treasury under 
Lincoln, Johnson 
and Arthur. 
first President, 
Spanning a Con- 
tinent. The grow- 
ing Company gradually extended its 
frontiers. When gold was discovered 
in California many of the “forty- 
niners” were insured in New York 
Life, which thus began to spread its 
protection from the Atlantic to the 
Pacific. 

These pioneers toiling slowly across 
the continent in covered wagons were 
menaced by cholera, turbulent rivers, 
and hostile Indians. So hazardous 
was the transcontinental route that 
until March, 1850, the only routes to 
California sanctioned by New York 
Life were around Cape Horn, or across 
the Isthmus of 
Panama. In 1859 
New York Life 
opened its first 
agency on the 
Western sea- 
board. 


Epidemic and 
Panic. 1\n those 





years later yellow fever claimed thou- 
sands of victims. New York Life 
passed through these and all subse- 
quent epidemics without faltering. 
Another danger threatened in 1857, 
a financial panic, the first of many 
the Company has weathered during 
the past ninety years. But the Com- 
pany was in a strong position. Dur- 
ing this panic year, its total income 
increased 14 per cent, insurance in 
force gained 12 per cent, and the 
Company was strong enough to pur- 
chase a Home Office building. At the 
beginning of 1858, the Finance Com- 
mittee reported that despite the fi- 
nancial crisis, the 


The Company went to great lengths 
to settle its obligations. For example 
in its efforts to pay claims on the lives 
of two citizens of Norfolk, Virginia, 
correspondence was carried through 
the lines under a white flag of truce, 

In rebuilding the Company’s South. 
ern business after the war, a number 
of the Southern leaders were attract. 
ed to New York Life. Thus the Con. 
pany secured the service of men of 
ability, and provided Southern men 
of influence with work which was 
dignified and useful. Among thos 
appointed as General Agents were 
former Governor Humphreys of Mis. 





Company had 
sustained no 
losses on its in- 
vestments, 


Civil War. The 
great convulsion 
that rocked the 
nation from 1861 
to 1865 was a 
much sterner test 
than any panic 
or epidemic. The 
Company faced 
the difficult task of fulfilling its obli- 
gations in the war-stricken areas. At 
times communication was impossible. 
New problems arose in the interpre- 
tation of con- 
tracts. Not only 
did the Company 
pursue a policy of 
equal fairness to 
all policy-holders, 
north and south, 
but in general its 
attitude was to 
waive technicali- 


officers. 








days epidemics 
were not uncom- 
mon. In 1849 
cholera and four 


Before the battle of Gettysburg, Baltimore feared attack. 
Policy-holders, anxious to make sure their policies 
would hold good if they were killed by an invading 
army were reassured: “ Policy-holders defending their 
firesides will be protected...” 


ties where they 
conflicted with 
the spirit of the 
contract. 





Leaving on his last, ill-fated expedition against the 
Sioux, General Custer bids farewell to his wife. 


New York Life had insured Custer and five fellow 


Their beneficiaries received $40,000, for 
Custer and all his men were killed, 


sissippi, General 
Joseph E. Johns. 
ton, and Major 
Livingston 
Mims. Agencies 
were also being 
established in the 
West under the 
direction of Col- 
onel A. G. Hawes, 
an able, pictur- 
esque and spit- 
ited Northerner. 
In 1868 the Con- 
pany started do- 


ing business in Canada, and today tt 
has offices throughout the Dominion. 


The Depression of the Seventies. The 
Civil War was followed by a waved 
expansion, speculation and inflation. 
This false prosperity came to an ab- 
rupt end in the fall of 1873. 

In 1877 the New York State Insur- 
ance Department made its examina 
tion of the assets and managementol 
New York Life and reported that 
“this great corporation is entitled to 
public confidence, and its officers to 
the warmest commendation.” 

During the depression of 1874-1879, 
New York Life’s assets increased 


forty-two per cent. 


SAFETY IS ALWAYS THE FIRST CONSIDERATION... NOTHING ELSE IS SO IMPORTANT 


NEW YORK LIFE INSURANCE 


A MUTUAL COMPANY 


THOMAS A. BUCKNER, President 


(The above advertisement appears in The Saturday Evening Post, issue of May 25.) 
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New York Life Emblem Since 1859 
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A Decade of Prosperity. The next 

riod was one of national prosperity 
and the volume of the Company’s 
business steadily increased. More and 
more, men of standing and experience 
were demonstrating their confidence 











Life insurance enabled President James A. Garfield 
to complete his college education. Later, only a few 
months before his assassination, he insured for 


$25,000 in New York Life. 


in New York Life by insuring in this 
mutual company. During this decade 


death claims were paid on the lives of 


two Presidents, James A. Garfield 
and Chester A. Arthur. In all, seven 
Presidents of the United States have 
been insured in New York Life at the 
time of their deaths. 


Progress—1890...1914. During this 
period which ended with the out- 
break of the World War, New York 
Life made great strides in perfecting 
a strong agency organization. Among 
those who took a leading part in this 
development was Thomas A. Buckner, 
who began as an office boy in the Mil- 
waukee agency fifty-five years ago 
and is now President of the Company. 

Progress was also being made in 
the field of underwriting. In 1894 the 
Company began to insure women at 
the same premi- 
um rates as men. 
Ittook the lead in 
issuing complete 
financial state- 
ments to the 


writing its poli- 
cles in simple 


higher rates. The Company has now 
had forty years’ success in insuring 
such “substandard”’ risks. 


The World War. When the United 
States entered the War, New York 
Life threw its weight behind the 
Government. Its actuaries helped to 
organize the War Risk Bureau. Its 
agency men and agents assisted in 
the sale of War Savings and Thrift 
Stamps. The Company subscribed 
directly for nearly go million dollars 
of Liberty Bonds. 

In 1918 America was swept by the 
most devastating scourge in its his- 
tory. The Company’s death losses 
from influenza were almost twice as 
great as all its war losses. Neverthe- 
less, the Company continued to 
forge ahead. In 1919, its assets were 
rapidly approaching the billion dol- 
lar mark and its new insurance was 
almost $200,000,- 
000 greater than 
in any previous 
year in its his- 
tory. 


A Period of Spec- 
ulation. After the 
War and a brief 
depression in 
1g21, the country 
entered upon an- 
other period of 
prosperity which 
culminated in 
the excessive speculation of 1928-29. 
Old principles of finance were widely 
disregarded, but New York Life con- 
tinued to select its investments pri- 
marily with a 
view to safety. 
On March 4, 
1929, Thomas A. 
Buckner, now 
President of New 
York Life, wrote 
in reply to the 


Life obtained gold and 
policy-holders, 








hom were camped in parks 
after the fire had burned their homes. 


many of « 


criticism that the Company was 
“too conservative”: “This bull mar- 
ket creates the greatest need this 
country has ever had for institu- 
tions that will hold fast to security 
as their foundation . . . Life insur- 
ance companies... must not 
permit themselves to be lured away 
from the sound basis that all his- 
tory shows to be necessary for such 
permanent institutions . . . What 
goes up too far may come down 


too far. It is better to sleep on 
5 or 51%4% than it is to lie awake 
on 10%.” 


The Depression of 1929-1935. The 
collapse of 1929 and the ensuing 
depression found New York Life 
prepared for adversity. Its invest- 
ments as a whole proved sound. 
The Company continued to meet its 
every obligation from its current 
cash income. 
During the five- 
year period, 
1930-1934, in- 
clusive, the Com- 
pany paid or 
credited over one 
billion dollars to 
living policy- 
holders and to 
the beneficiaries 
ee ee ae of those who 
made immediate loans to died. 

Today New 
York Life policy- 
holders can look back upon their 
Company’s ninety years of service 
with satisfaction in the knowledge 
that it has fulfilled its trust. Tested 
repeatedly by war and epidemic, 
panic and depression .. . New York 
Life on its Ninetieth Anniversary 
looks into the future with confidence, 
holding steadfastly to its guiding 
principle that “safety is always the 
first consideration ... nothing else is 
so important.” 


When fire swept San Francisco in 1906, the banks 


were burned .. . money wa 














Board of Directors 


JAMES ROWLAND ANGELL 

President, Yale University 
NATHANIEL F. AYER 

Treasurer, Cabot Mfg. Co. (Textiles) 
ARTHUR A. BALLANTINE 

Lawyer, Root, Clark, Buckner € Ballantine 
CORNELIUS N. BLISS 

Member of the Board, Bliss, Fabyan €8 Co. 
HENRY BRUERE 

President, Bowery Savings Bank 
MORTIMER N. BUCKNER 

Chairman of Board, New York Trust Co. 
THOMAS A. BUCKNER 

President 
NICHOLAS MURRAY BUTLER 

President, Columbia University 
CHARLES A. CANNON 

President, Cannon Mills Co. 
GEORGE B. CORTELYOU 

President, Consolidated Gas Co. 
WILLIAM H. DANFORTH 

Chairman of Board, Ralston-Purina Co. 
ROBERT E. DOWLING 

President, City Investing Co. 
JAMES G. HARBORD 

Chairman of Board, Radio Corporation 

of America 

CHARLES D. HILLES 

Resident Manager, New York State 

Employers’ Liability Assurance Corp. 
HALE HOLDEN 

Chairman of Southern Pacific Company 
HERBERT HOOVER 

Former President of the United States 


PERCY H. JOHNSTON 
Chairman of Board, Chemical Bank t? 
Trust Co. 

WILLARD V. KING 
Retired 


GERRISH H. MILLIKEN 
President, Deering, Milliken & Co. 
FRANK PRESBREY 


Chairman of Board, Frank Presbrey Co. 
(Advertising) 


ALFRED E. SMITH 

Former Governor, State of New York 
J. BARSTOW SMULL 

Vice-President, J. H. Winchester &8 Co. 
PERCY S. STRAUS 

President, R. H. Macy €&2 Co., Inc. 
RIDLEY WATTS 


Director, Chemical Bank &2 Trust Co. 














language. It de- 
veloped a meth- 
od for insuring 
certain classes of 
impaired lives at 


Every ‘‘life’’ and ‘‘endowment’’ policy now issued by New York Life gives you ‘‘double protection’’ 
... that is, a fund or a life annuity for your retirement if you live, and insurance for your family in 
event of your prior death. For practical suggestions on an insurance program to fit your own re- 
quirements, simply fill in and mail the coupon below. You place yourself under no obligation whatever. 











Immediately after a food hd had wiped out Johnstown, 


a., in 1889, New York Life dispatched one of its 
officials, Charles Langmuir, to the scene of the disaster 
to serve distressed policy-holders and beneficiaries. 


COMPANY 


| FOUNDED IN 1845 


(The more fully you fill in this coupon, the more closely can we fit a program to your needs.) 


NEW YORK LIFE INSURANCE COMPANY 
51 Madison Avenue, New York, N. Y. 


Without obligation, I would like to have suggestions for an insurance 
program planned in accordance with the information given below: 
[ ] single 


T was born on I am [_] married 





Month Date Year 









years old. 





I have children. The youngest is 


I want to retire on at least $ 





a month at age 








51 MADISON AVE., NEW YORK 





My occupation is 


Name 





Address. 
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DeLong Agency Makes 
Three Appointments 


CUTLER HEADS FULL-TIME MEN 


Salinger Named Unit Manager and 
Hodgskin Brokerage Supervisor; 
Their Careers 


The C. E. DeLong agency, Mutual 
Benefit, New York City, has made three 
appointments in the agency organization, 
chief of which is that of H. D. Cutler as 





H. D. CUTLER 

assistant to the general agent and super- 

visor of agents in charge of the full-time 

organization. Benjamin D. Salinger has 

been named unit manager and James T. 

Hodgskin is brokerage supervisor. 
Following his graduation from the Uni- 





B. D 


SALINGER 


versity of Michigan in 1914 Mr. Cutler 
entered the engineering department of 
the American Telephone & Telegraph Co. 
In 1917 he enlisted in the air service and 
following the war he was in Dayton un- 
til 1920 as assistant chief of the technical 
data section of the aviation service. 
Later he was in the investment business 
and in March, 1923, he entered the John- 
ston & Clark agency, Mutual Benefit, 
Detroit. He was with that agency as 
producer, supervisor and agency manager 
until October, 1934, when he was called 
to the home office for special work prior 
to his latest appointment. In all his 
years with the company he has been a 
leading producer and at the present time 
stands twentieth in the list. His aver- 
age case is $20,000. One of his achieve- 
ments was in April, 1933, when as agency 














manager in Detroit his agency produced 
$1,114,000 new business during the Michi 
van bank moratorium. 

Salinger Career 

Mr. Salinger was graduated from Col- 
umbia University in 1921 and until 1930 
was in commercial lines as executive and 
sales manager. In 1930 he entered the 
Engelsman agency, Penn Mutual, New 
York, and was there until 1932 when he 
became supervisor of agents for the 
Hancel-Lauer agency, Continental Amer- 
ican, New York. In 1933 he completed 
examination for C.L.U. 

Mr. Hodgskin had his start in the in- 
surance business in 1922 in the brokerage 
department of the J. Elliott Hall agency, 
Penn Mutual, New York. He became 
manager of the department in 1926. In 


1929 the department paid for approxi- 
Since 


mately $12,000,000. that time he 





J. T. HODGSKIN 


has devoted his attention to full-time 
agency work building up a wide acquaint- 
ance. He joined the DeLong agency last 
month as announced in The Eastern 
Undegwriter. 


COULDN’T QUITE RETIRE 

When W. A. Snowden retired from 
the Buffalo office of the Mutual Life of 
New York where he had served for for- 
ty-six years, most of that time as cashier 
of the agency, everyone thought he had 
retired completely. Two weeks later he 
bobbed up in the agency with a pocket 
full of applications. Although aged 65 he 
has started out as a personal producer. 
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McMILLEN ASS’N FORMED 
Agents Organize and Elect Rederscheid, 
Drane, Strouse, Hannigan 
and Redpath 
The Clifford L. McMillen Agents’ As- 
sociation was formed in the McMillen 
agency, Northwestern Mutual, New York 
City, last Friday and Walter Rederscheid 
was elected the first president. Other 
officers are Malcolm G. Drane, first vice- 
president; Walter Strouse, second vice- 
president; Hugh Hannigan, secretary, 
and Robert Upjohn Redpath, treasurer. 
The purpose of the new organization 
is to establish and maintain among its 
members a high standard of conduct in 
their dealings with one another and in 
the transaction of their business, to pro- 
mote friendship and good _ fellowship 
through social activities and to further 
company relationships and inter-agency 
relationships among all Northwestern 

Mutual agents. 


NORTHWESTERN NAT’L AHEAD 
Insurance in Force Gains $2,368,167 in 
Four Months to Set New High; Per- 
sistency Record Better 
The Northwestern National Life of 
Minneapolis during the first four months 
of 1935 gained $2,368,167 insurance in 
force to establish a new all time high, 
$917,630 in advance of its previous rec- 
ord. Insurance in force on April 30 
stood at $362,637,062. The company at- 
tributes this gain not only to new paid- 
for business but to a_ substantial im- 
provement in the rate of persistency of 

old business. 

On December 31, 1934, insurance in 
force totaled $360,268,895. The previous 
high of $361,719.422 was reached at the 
end of 1932. The year 1933 was the 
only year in which the company failed 
to show a gain. 


PITTSBURGH SUPERVISORS MEET 





Merton R. Sumner Speaks on Time Con- 
trol; Plans Laid for Meeting With 
Managers in June 

The Pittsburgh Supervisors’ Club at its 
May meeting laid plans for the annual 
meeting in June at which general agents 
and managers will be guests of the su- 
pervisors. W. Lee Mullen, president of 
the association, presided at the mecting. 
Earl W. Yage, chairman of the program 
committee, introduced Merton R. Sum- 
ner, Mutual Life, Pittsburgh, who spoke 
on the advantages of time control. 

Mr. Sumner believes that the checking 
of a time control card is a more valuable 
type of contact between the agent and 
the general agent than a personal con- 
tact. 




















Mutual 


LIFE INSURANCE COMPANY 





The assets of the Northwestern Mutual, as reported to state insurance departments, now 
total a billion dollars—a great estate administered for the mutual welfare and protection 
of more than 600,000 policyholders. 
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Key Men Retained by : 
Sup’t Louis H, Pink 


H. C. SPENCER FIRST DEPUTY 
Deputies Clark and McLoughlin Hold 

Posts While T. J. Cullen Remains jn 

Charge of Albany Office 

One of the first official acts of 4 
new New York Superintendent of Ingy. 
ance, Louis H. Pink, was to indicate }j 
intentions of retaining key men jn tI 
Department. His first appointment Wa 
of Howard C. Spencer as first deput 
superintendent. Mr. Spencer was couns; 
to retired Superintendent George S, Vx 
Schaick through the major portion Pr 
his four-year administration. 

At the same time Superintendent Pip} 
announced the retention of Rollin \ 
Clark and Edward McLoughlin as deputy 
superintendents. Thomas J. Cullen x. 
mains as deputy superintendent in charg 
of the Albany office of the departmen 
With these holdover appointments an/ 
the selection of Mr. Spencer, Superis. 
tendent Pink’s staff of deputies is coy. 
plete. 

Mr. Spencer, a native of Rochester, ; 
a graduate of Harvard University and th 
Harvard Law School. He practiced |, 
in Rochester from 1926 until 1931, whe 
he was brought into the Insurance De. 
partment as attorney of record for tl 
Southern Surety Co., then in liquidation 
\s counsel to Superintendent Va 
Schaick, he became generally recognix 
as an original and constructive think 
both as to the legal and administrati 
problems facing the department. 

E. F. Keenan Mortgage Rehabilitator 

The appointment of Edward F. Keena 
as director of the Department’s title a 
mortgage rehabilitation bureau was ar- 
nounced this week by Superintender 
Pink. Mr. Keenan, three years in th 
Department, succeeds Mr. Pink in this 
post. He served first as counsel to th 
Superintendent in the Southern Suret 
liquidation; then as counsel in the con- 
servation of the International Re. an 
Independence Indemnity, and recently a 
attorney in the National Surety Co. cas 


April New Risks Down 7.6% 
Four Months Gained 5.2% 


New life insurance production fr 
April was 7.6% less than for April 0 


1934. For the first four months of thi 
year, the cumulative total was 52 
greater than the amount for the core 


sponding period of last year, accordingt 
figures compiled by the association 0! 
Life Insurance Presidents. ; 

For April, the total new business of 4 
classes written by forty-two companit 
was $733,870,000 against $794,495,000 dur 
ing April of 1934—a decrease of 7.65 
New Ordinary insurance amounted ! 
$468,187,000 against $511,915,000 — a & 
crease of 85%. Industrial insurantt 
amounted to $228,188,000 against $22) 
366,000—an increase of 3.5%. Group Ih 
surance was $37,495,000 against $62,214,0) 
—a decrease of 39.7%. 

For the first four months, the total ne 
business of these companies was $34; 
862,000 this year against $2,895 653,000 las 
year—an increase of 5.2%. 


L.O.M.A. ISSUES BROCHURE 


Bibliography Forms Valuable Section @ 
Booklet; Information About Pur- 
poses of Association 
A complete bibliography of procet’ 
ings, reports and papers published » 
the Life Office Management Associatt0! 
110 East Forty-second Street, New Yor 
City, forms a valuable part of the broct 
ure just issued by that association # 
sent out to all life insurance compatlt 
The booklet entitled “The Second De 
ade of the Life Office Management ** 


sociation” tells the purposes and se 


of the association, gives names of 
cers present and past and a_ comp 
list of member companies, The bibliog® 
phy covers twenty-three pages. 
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accrued interest. 


BUY RAILROAD ISSUE 
The Metropolitan Life and the Pru- 
jential have purchased the $6,735,000 of 
Canada Southern 5% bonds which the 
Commerce 
granted the 
Railroad permission to sell at 105 and 





Calvin Pontius Supervisor Of 
Agencies For Fidelity Mutual 


The Fidelity Mutual Life has appointed 
Calvin Pontius as supervisor of agencies 
with headquarters temporarily in Min- 
neapolis, Minn. He has had more than 
ten years of life insurance experience 
following several years in the investment 


Commission 
Michigan Central 


on 
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Average per 100 


nerease of 749 


\ge Group 
Under 30 


SE ere 


in rejections. 


Age Group 
Under 30 


All Ages 


Alcohol Survey 


yf alcoholic beverages, as Seen 36.9 per 
0 in 1935—increase 66% 
Users of intoxicants among new policy- 
holders in 1932, age 45 and over, were 18.7 
yer 100, compared with 31.8 per 100 in 
1035, an increase of 70%. 


1932 was 15.3 as against 26.0 in 1935, an 


The above table 


business. 

A graduate of the University of Min- 
nesota, he entered the insurance field 
with the Canada Life in 1924. After 
seven years with that company he was 
with the John Hancock for a year. From 
February, 1932, until he accepted his pres- 
ent appointment with the Fidelity Mutual 
he was agency supervisor for the R. M. 
Hamburger agency, Northwestern Mu- 
tual, Minneapolis. He is a member of 
the University Club and the Minneapolis 
Athletic Club there. 


from Page 1) 


for all age groups in 





Proportion oa ‘Rejected Life Insurance Applications Involving Heavy Alcoholic 
Indulgence—(Northwestern National Life Insurance Company) 


Period Cases per 100 
Apr. 1 — Mar. 31 Rejections Per Cent Change 
...- 1931 — 1932 11.9 per 100 Increase 
1934 — 1935 29.7 per 100 149% 
.... 1931 — 1932 30.9 per 100 Increase 
1934 — 1935 31.9 per 100 3% 
iknids 1931 — 1932 11.6 per 100 Decrease 
1934 — 1935 10.2 per 100 12% 
.--. 1931 — 1932 17.6 per 100 Increase 
1934 — 1935 22.0 per 100 25% 


Above table includes only cases of indulgence sufficiently heavy to be a factor 


Proportions of New Policyholders Using Intoxicants 


Year Cases per 100 
(Spring of) New Policyholders Per Cent Change 
ecdaimearats 1932 8.2 per 100 Increase 
1935 19.5 per 100 138% 
Becwemiarenioets 1932 22.2 per 100 Increase 
1935 %.9 per 100 66% 
Kncin eee erece 1932 18.7 per 100 Increase 
1935 31.8 per 100 70% 
Kkialewawens 1932 15.3 per 100 Increase 
1935 26.6 per 100 74% 


includes all degrees of alcoholic indulgence, including occasional. 


43 Co.’s Have Signed 
Agency Practices Pact 


REPORT BY CHAIRMAN F.H. DAVIS 





Committee of Life Agency Officers Has 
Been Corresponding With Members 
Since Agreement Was Published 





The Agency Practices Committee of 
the Association of Life Agency Officers 
released this week through its chairman, 
F. H. Davis, vice-president of the Penn 
Mutual, the first general report of its 
deliberations and results. 

The committee, which was appointed at 
the annual meeting of the association in 
Chicago last November, has had three 
meetings since that time and has created 
a plan for improving agency conditions 
which was submitted to the home offices 
some weeks ago. The chief points cov- 
ered in the proposed agreement deal with 
part-time agents, and the companies were 
asked whether they would like to sub- 
scribe to an agreement to make no fur- 
ther part-time contracts in cities of over 
50,000—also to cancel the existing part- 
time contracts in those cities after Janu- 
ary 1, 1936. The other principal point of 
the agreement was to the effect that be- 
fore a company enters into negotiations 
for the employment of an agent of an- 
other company, it will notify the home 
office of the employing company. 


Rests on Good Faith 


So far-reaching were these suggestions 
that the committee has been in corre- 
spondence with most of the member com- 
panies of the association ever since the 
agreement was published. Throughout 
its work, the committee has stressed the 
point that it is wholly without so-called 
“police pow er” and does not seek author- 
ity for forcing sign natory companies to 
carry out the provisions of the agree- 
ment. The entire plan rests upon the 
good faith of the subscribing companies. 


To date forty-three companies have 
signed the agreement, as noted below. 

The complete report of the committee 
will be given by Chairman Davis at the 
annual meeting of the association No- 
vember 13, 1935, at the Edgewater Beach 
Hotel in Chicago. 

The committee consists of the follow- 
ing men in addition to Chairman Davis: 
W. W. Jaeger, vice-president, Bankers 
Life; John Marshall Holcombe, Jr., man- 
ager, Life Insurance Sales Research Bu- 


reau; Wendell F. Coler, actuary, Amer- 
ican Central; T. A. Phillips, president, 
Minnesota Mutual; 1D. C. MacEwen, vice- 


president, Pacific Mutual Life; William 
W. Klingman, vice-president, ‘Equitable 
Society; Henry E. North, vice-president, 
Metropolitan Life; H. H. Armstrong, 
vice-president, Travelers. 





Companies That Have Signed 


Agency Practices Agreement 


As of May 13, 1935 

Aetna Life, Hartford; Amicable Life, Waco; 
Bankers Life, Des Moines, Ia.; Berkshire Life, 
Pittsfield ; Business Men’s Assurance, Kansas 
City, Mo.; The Canada Life, Toronto; Colorado 
Life, Denver; Connecticut Mutual, Hartford; 
The Dominion Life, Waterloo, Ont.; The Equit- 
able Life Assurance Society; Eureka-Maryland, 
Baltimore; Federal Union Life, Cincinnati; ‘he 
gas Mutual Life, Philadelphia ; Great Amer- 
ican Life, Hutchinson, Kan.; The Great-West 
Life, Winnipeg, Man.; The Guardian Life, New 
York Y.; Home Life of America, Philadel 
phia; Home Life, New York, } Life & 
Casualty Co., Nashville; The Lincoln National 
Life, Fort Wayne; Massachusetts Mutual Life, 
Springfield; Metropolitan Life, New York; The 
Minnesota Mutual, St. Paul, Minn.; National 
Guardian Life, Madison, Wis.; The National 
Life & Accident, Nashville; New England Mu- 
tual Life, Boston; The Northwestern Mutual 
Life, Milwaukee; Occidental Life, Los Angeles; 
The Oregon Mutual Life, Portland; The Pacific 
Mutual Life, Los Angeles; The Penn Mutual 
Life, Philadelphia; Philadelphia Life, Philadel- 
phia; Phoenix Mutual Life, Hartford- Policy- 
holders’ National Life, Sioux Falls, S. D.; Pro 
tective Life, Birmingham, Ala.; Provident Mu- 
tual Life, Philadelphia; State Mutual Life, Wor- 
cester, Mass.; Sun Life, Montreal; The Trav- 
elers, Hartford; The Union Central Life, Cin 
cinnati; Union Mutual Life, Portland, Me.; 
United Mutual Life, Indianapolis ; Western & 
Southern Life, Cincinnati. 
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cured creditors.” Legal authorities hold 
that this does not necessarily imply the 
right to reduce the amount of the secured 
debt where the creditor holds ample 
security for the debt. 

No Power of Appeal 

In the Act there is no power given to 
appeal the decision of the Board of Re- 
view but any decision, no matter how 
adverse or how it affects the rights of 
the secured creditor, has apparently to 
be accepted without question, it being 
remembered that it is always possible to 
test the constitutionality of any act 
whether Dominion or provincial. 

The Act stipulates that whenever a 
farmer’s proposal involves the rights ot 
a secured creditor the latter may value 
his security and shall be entitled to vote 
at the meeting of creditors only in re- 
spect to the amount of his claim over and 
above such appraised value. In deduct- 
ing the amount of the value from the 
claim it would seem, therefore, that the 
compulsory powers of the Board of Re- 
view indicated by the Act could be con- 
fined to dealing with the secured credi- 
tors’ claim for that part of the debt 
owing him’ over and above his valuation 
of his security. 

The opinion has been expressed, how- 
ever, that if a valuation of the land has 
been made that the mortgagee has no 
rights to any amount of his claim over 
and above the amount of the valuation. 
If that is the case it does not appear that 
anything would be gained by a mortgagee 
valuing his security at less than the 
amount of his claim. 

There is a further provision in the Act 
which has little practical significance, 
namely, that if a farmer has a mortgage 
on his property calling for a rate of in- 
terest in excess of 7% then he can tender 
the full amount owing, together with 
three months interest, in lieu of notice 
and if the tender is not accepted the in- 


terest after the expiry of such three 
months would be limited to 5% per 
annum. 


Government Second Mortgage 

This, in effect is a very brief outline 
of the Farmers Creditors Arrangement 
Act. It was felt, however, that even after 
an arrangement had been made some re- 
lief must be afforded to the farmer to 
enable him to carry on under the scheme 
of arrangement. The Prime Minister in 
bringing forward an amendment to the 
Canadian Farm Loan Act stated that as 
it was quite obvious that the insolvent 
farmer might not be in a position to go 
forward because he would have no 
money with which to undertake his work 
the Government proposed that the Farm 
Loan Board should be authorized by way 
of what would amount to a second mort- 
gage to advance a limited sum to pro- 
vide seed, implements, etc., to enable the 
farmer once more to engage successfully 
in his vocation. 

The maximum loan on a first mortgage 
which could be advanced by the Farm 
Loan Board was reduced from $10,000 to 
$7,500. The Board was then empowered 
tc make a loan for a period of not more 
than six years on the security of a second 
mortgage on the farm and by a charge 
on live stock and other personal property. 
The Act empowered the Board to make 
a loan on the security of a second mort- 
gage only in such cases where the Farm 
Loan Board was the owner of the first 
mortgage. The aggregate of loans made 
by the Board to any one borrower should 
not exceed two-thirds of the appraised 
value of the land and the buildings and 
should not exceed at any one time the 
sum of $7,500. The rate of interest has 
not definitely been determined but the 
Board is at present charging 544% with 
a possible reduction to 5%. 

Amount of Second Mortgage 

The amount which can be advanced on 
a second mortgage is not to exceed onc- 
half the amount advanced on the first 
mortgage and is to be used for equip- 
ment, live stock, buildings, improvements 


Government Debt Readjustments 


from 








Page 3) 

or to pay existing liabilities as the Board 
might approve. The Act further provides 
that where a scheme of arrangement un- 
der the Farmers Creditors Arrangement 
Act has been duly approved the Board 
may lend money to the mortgagee, upon 
the assignment or hypothecation of the 
first mortgage, to be executed by the 
mortgagee for seed grain, live stock, 
equipment or operating expenses as may 
be required for the proper operation of 
the farm. 

Such a loan to the mortgagee should 
not exceed one-fourth of the principal 
amount owing on the mortgage assigned 
as security. The fact that a second mort- 
gage could only be secured where the 
first mortgage is held by the Farm Loan 
Soard has rendered this piece of legisla- 
tion ineffective as regards the great ma- 
jority of the farmers who are in need of 
this assistance. 


Co.’s Have Endeavored to Assist 

The Farmers Creditors Arrangement 
\ct has been in force since July of 1934 
and in operation since approximately 
November 1934, and the life insurance 
companies, as well as the loan companies, 
have endeavored to assist in the opera- 
tion of the Act to the full extent of their 
powers. 

In fact the Act in some measure merely 
puts into operation what the companies 
have been endeavoring to do over the 
past five or six years and that is, to make 
such arrangements as would enable the 
farmers to keep on the land, to keep it 
under cultivation and each year to put 
in a crop so that when there is a return 
to normal crop conditions, or normal 
prices, there will be a chance to recover 
some of the money which has _ been 
advanced, 


Can’t Yet Judge Success or Failure 
On account of the brief time during 


which the Act has been in force it has 
not been possible to judge of its success 
or of its failure. A limited number of 
creditors have formulated a proposal or 
applied to the Board for the formulation 
of a proposal and a limited number of 
such proposals have been accepted. At 
the end of February the Finance Min- 
ister stated in the House that about 
7,000 proposals had been reduced to writ- 
ing and that arrangements had been ef- 
fected in about 3,500 of such cases. 

This is a very small number in com- 
parison to the total number of farm 
loans in existence, but again it is to be 
remembered that the Act was only put 
into operation late in the year 1934 as it 
took several months to get the machinery 
instituted for the receipt and handling of 
such proposals. Naturally numerous 
cases have arisen where the proposals 
have been definitely unfair to the se- 
cured creditor but in a number of cases 
the proposals which have been accepted 
have given a measure of new confidence 
and faith to the farmer, which have 
served as an inducement to keep him ac- 
tively in operation on his farm. 


Nobody Satisfied in Many Cases 


In many cases, however, the proposals 
have been quite unsatisfactory, satisfying 
neither the farmer nor the creditor. In 
some quarters there is a feeling among 
the farmers that their credit will be ad- 
versely affected by any proposal and 
they are naturally loath to take advan- 
tage of the provisions of the Act. 

The Provincial and Dominion legisla- 
tion which has been put into effect in 
regard to mortgages is of essential im- 
portance not only to mortgagor and 
mortgagee but particularly to those who 
may in the future wish to borrow. 


Has Dried Up Credit 


I think that it can be truly said that 
the legislation has tended to dry up the 
sources of credit and that the diminution 
of loaning, due to adverse legislation, 
must have a serious effect on the future 
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50 UNION SQUARE 


Guardian of American Families 








Here are some reports which have reached the Guardian’s Home Office of 
the results that are being obtained through the Company’s new National 
Advertising and Merchandising Program. 


“Can’t emphasize too strongly the benefits which the Agent enjoys through 
such contacts. The greeting extended to me was warm and hospitable, and 
much of the so-called ‘breaking of ice’ was eliminated. 
an insurance man, and insurance was the immediate topic.” .. . ‘Have 
secured applications from a third of those who replied to the advertise- 
- + + “Wide field of additional sales from Direct-Mail tie-up with 
National Advertising” . . . “New centers of influence uncovered that would 


The next Guardian Life advertisements will appear ‘in the May 25th issue of 
The Saturday Evening Post and in the June issue of Parents’ Magazine. 
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Turnbull’s Paper on Rare 
Subject, Friendly Societie 

The paper on “Friendly Societies 
Canada” presented at the annual meetin, 
of the Actuarial Society of America j; 
New York City this week by John Tun. 
bull, actuary of the Sovereign Life , 
Canada” presented at the annual meetin, 
in the Transactions of the Society, 7}, 
paper is an attempt to give assistane 
to those actuaries who may be require) 
to undertake valuations for friendly yy. 
cieties, also for executive officers of thoy 
groups. 

Legislation on the subject is discusse 
also comparisons are made between ¢h 
friendly societies of Canada and the sip. 
ilar organizations of Great Britain. Rul 
of the sixteen societies operating in (yp. 
ada are given, together with the morty. 
ity and sickness experience of three oj 
the societies. The peculiarities of yaly. 
tion for these groups are explained ay 
working example given as appendix, 
ee ee 


expansion of industry and _ agricultyr 
throughout the country, by limiting th 
amount of money that would otherwix 
be available for mortgage lending. 

In closing my remarks I should like; 
touch upon the more general subj 
which is suggested by legislation purpor. 
ing to effect the rights of secured cred: 
tors. It seems to me that the time defy. 
itely has arrived when actuaries an 
officials of life insurance companies muy 
insist, at every opportunity, upon th 
preservation of the good faith whic 
should be behind all contracts whethe 
they be mortgage contracts, bond ¢- 
cured by mortgage upon industry, bon 
of municipalities or bonds of Gover- 
ments. 


Two Sides to Contracts 


Life insurance companies have in 1 
mean way contributed to the gener 
prosperity of the country, having in thei 
capacity as trustees of trust funds loane 
such trust funds for the purpose of «. 
veloping agriculture, building up industry 
constructing public utilities, municipd 
improvements and Government work 
and it is essential that they should inss 
that the contracts which have been et! 
tered into should be fully met by thoy 
who are enjoying the advantages deve: 


oped by the loaning of these funds. Iti 


important that the public should reali 
that if the life insurance companies #/ 
this continent are to meet in full the 
obligations to the millions of policyhdl! 
ers whom they represent, and who at 


the real owners of the companies, thi 


they must insist upon the obligatia 
which they hold being met in full a 
that there should be no adverse legis 
tion affecting their rights under the % 
curities which they have purchased wi 
the premiums of their policyholders. Tk 
good faith inherent in any contract ct 
not be one-sided and it is this mess 
which I wish to give to you, and whi 
[ am sure you will lose no opportunity# 
passing on to those with whom you cot 
in contact, to your policyholders in {i 
ticular and to the nation at large. 


ATLAS BUYS BEACON LIFE 
The Oklahoma State Insurance Depat! 
ment has approved the contract betwtt 
the Atlas Life and the Beacon Life, bol 
old line companies of Tulsa, transfern 
all assets, good will, business and liabl 








ties of the latter to the Atlas. Th 


consideration of the purchase was % 
000 cash and 5,136 shares of the 4 
las. No change in the capital structt 
of the purchasing company was alter 
by the transfer, which became effect! 
immediately. Annual reports of thet 
companies, submitted to the insural 
department as of December 31, 1934," 
vealed outstanding business of the Ata 
to aggregate $23,165,125 with admit 
assets of $2,903,206. The Beacon Li 
Co.’s report as of the same date im 
cated outstanding business as amount 
to $6,805,728 and admitted assets agg 
gating $269,827. Paid up capital was is 
ed at $100,002 with a surplus of $83 
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J. N. Jamison Executive 
Vice-Pres. Reliance Life 

At a meeting of the directors of the 
Reliance Life held in Pittsburgh Tuesday 
lay N. Jamison was elected executive 
vice-president of the company, filling the 
vacancy caused by the recent death of 
Herman G. Scott. Dr. O. M. Eakins, 
medical director for twenty-six years and 
vice-president since 1926, was elected sec- 
retary. ; : 

Mr. Jamison was born in Emlenton, 
Pa, February 15, 1883, and came to 
Pittsburgh in 1896. He graduated from 
the Pittsburgh high school and began his 
career with Reliance Life at the age of 
2 when the company was formed in 1903. 
He was elected assistant secretary in 
1909, actuary and assistant secretary in 
1920, vice-president and actuary in 1930 
and a director January 28, 1935. 


Leo J. Burns New Manager 
Union Central at Buffalo 


Leo J. Burns has been appointed man- 
aver of the Buffalo agency of the Union 
Central Life succeeding Fred J. Street, 
resiened. New quarters have been estab- 
lished in the Liberty Bank Building. 

Mr. Burns, a native of Buffalo, has 
been a member of the Union Central’s 
$500,000 Club for four consecutive years, 
ever since he joined the Union Central. 
He has been assistant manager of the 
Buffalo office since November, 1930. His 
first business position was with the Ma- 
rine Trust Co. of Buffalo and while there 
he was graduated from the American In- 
stitute of Banking course. In 1923 he 
entered life insurance with the Home 
Life of New York and became an im- 
portant producer, leading the entire field 
force in a summer campaign in 1928. 
Quite an athlete, his special fields are 
handball, golf and bowling. 


Hirst to Explain 55-C and 60 
Before State Ass’n at Syracuse 


Sections 55-C and 60, the latest addi- 
tions to the New York State Insurance: 
Law and of real importance to everyone 
in the business, have been placed on the 
program for the Syracuse sales congress 
on May 24. Albert Hirst, counsel for the 
New York State Association and largely 
responsible for the wording of Section 
55-C, will be the speaker introduced by 
Julian S. Myrick. 

The sales congress will follow the an- 
nual meeting of the New York State As 
sociation of Life Underwriters on May 
23. New speakers on program are C. 
Preston “Pep” Dawson, New England 
Mutual; Harry Wright, Equitable Soci- 
ety; A. E. N. Gray, assistant secretary, 
Prudential. George Harty, president, 
Syracuse Association, will open the 
meeting, 

Speakers already announced for the 
sales congress are T. M. Riehle, presi- 
dent, National Association; Holgar J. 
Johnson, Penn Mutual, Pittsburgh, and 
Paul Speicher, editor of the R. & R. 
Service. 


Forty-two Policies on Single 
Life Placed by L. E. Baldwin 


Forty-two policies on one life written 
over a period of twenty-six and a half 
years is one of the interesting cases in 
the files of Lathrop E. Baldwin, general 
agent, New England Mutual, New York 
City. All of the policies were written 
by Mr saldwin, the last one just tv.o 
years ago. 

Starting with what was then known as 
Life def Annuity 10 C. & C. this client 
rext purchased term policies later con- 
verted to life and then to limited pay- 
ment life. Adding to his investment he 
applied for Twenty-Payment Life, Fif- 
teen-Payment Life, Ten-Payment Life, 
then Single Premium Life and the last 
Policy was a Single Premium Ten-Year 
Endowment. The total value is the re- 
‘ention limit of the company. 


DES MOINES CO’S MERGE 

The Mutual Old Line of Des Moines 
has been merged with the Union Mutual 
Life, also of that city. All Mutual Old 
Line policies are to be continued in force 
without lien or change, according to C. G. 
Schulz, secretary of the Union Mutual. 
In a statement to policyholders President 
D. E. Alldredge and Secretary W. L. 


Groesbeck announced that economic con- 
ditions have affected the company and 
continuance would have impaired its se- 
curity. The merger gives the Union 
Mutual Life $21,000,000 in force. - 


BOSTON PRU APPOINTMENT 

E. Wesley Enman has been appointed 
by the Prudential to take over supervi- 
sion of its Boston No. 1 district, start- 
ing Monday of this week. He has been 
in charge of the company’s office at St. 
Johnsbury, Vt., and began with the com- 
pany as an agent in Berlin, N. H., in 
1920. 

ELECT GREGORY DIRECTOR 

L. P. Gregory, vice-president, Reliance 
Life, who has been in charge of its ac- 
cident and health department since 1911, 
has been elected a director of the com- 
pany. 


DR. MUHLBERG RECOVERING 

Dr. William Muhlberg, vice-president 
and medical director of the Union Cen- 
tral Life, underwent an operation for 
appendicitis May 7 at Christ Hospital, 
Cincinnati. His case was described as 
an “emergency,” but no serious compli- 
cation developed and he is recovering 
satisfactorily. 


SLIMMON IN HOSPITAL 
James B. Slimmon, secretary of the 
Aetna Life, is a patient at the Hartford 
Hospital. A minor injury grew serious 
enough to give some concern. 
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Mass. Mutual Agents To 
Meet In Chicago June 3 


SPEECHES, PLAYS ALTERNATE 





B. J. Perry, J. C. Behan from Home 
Office and Many from Field Are 


On Convention Program 





The Massachusetts Mutual Agents As- 
sociation at its annual convention at the 
Edgewater Beach in Chicago June 3-5 
will alternate business speeches with 
playlets on insurance subjects. B. 
Perry, vice-president of the company, will 
make the welcoming address after ses- 
sions have been opened by Charles W. 
Hall, Rochester, president of the associa- 
tion, and after treasurer Fritz A. Lich- 
tenberg of Columbus has made his report. 

Vice-President Joseph C. Behan will 
tell of outstanding individual sales rec- 
ords and Chester O. Fischer, St. Louis. 
will speak on “This Company of Ours.” 
Following the presentation of the playlet, 
“The Magician,” Nathaniel Seefurth, 
president of the Seefurth Service, will 
talk on business insurance. 

The program for the remainder of the 
session is as follows: 


Monday afternoon — Group meetings; 
business insurance clinic, Norris H. 
Bokum, Chicago, presiding; discussion, 


Nathaniel Seefurth. Beginners’ meeting, 
Alvin T. Haley, Greensboro, presiding; 
Home office clinic: James M. Blake, 
manager of field service, presiding; 
“Taxation.” Ralph A. Armstrong, at- 
torney; “Selection,” Michael Marchese, 
manager, medical department: “Settle- 
ment Agreements.” James L. Marchese, 
manager, benefit department; “Miscellan- 
eous Legal,” Walter C. Sullivan, attorney. 
Tuesday morning—Playlets “One in a 
Million” and “Further Developments” ; 
going at things the right way: 1. pros- 
pecting, J. Hawley Wilson, Peoria; 2. 
approaching and interviewing, Earl J. 
Foster, Rochester. Playlet “Duty.” Per- 
sonality and the approach, Professor 
Hubert Greaves, Yale University. 
C.L.U. Luncheon and Supervisor Meeting 
Afternoon—C.L.U. luncheon; supervis- 
ors meeting, Richard D. Lichtermann, 
Keane-Patterson Agency, presiding. 
Wednesday morning—‘“Service with a 
Purpose,” Leopold V. Freudberg, Wash- 
ington, D. C.; playlet, “The Actor”; 
“Keeping Intelligently Busy,” Jean Black, 
Indianapolis ; “Consecutive Weekly Pro- 
duction,” President Charles W. Hall and 
- -ordinator, George M. Phillips, Atlan- 
Everett Strupper, Atlanta; Mary B. 
Fisher, Memphis; Clarence L. Hagstrom, 
Seattle. Playlet “The Shield.” Reports 
of committees. Election of officers. * More 
Taffy and Less Epitaphy,” Joseph a 
Behan. 


BUFFALO MUTUAL FIGURES 





Assets of $1,633,827 Shown In Report of 
President E. Parker Waggoner; Has 
Paid $20,036,657 on Policies 

Total assets of the Buffalo Mutual Life 
of Buffalo, N. Y., were $1,633,827 at the 
end of last year, according to the annual 
report of E. Parker Waggoner, president. 
Of these assets $981,589 is in bonds of the 
United States government, municipalities, 
utilities and railroads. $130,000 is the 
value in,real estate, that being the home 
office building. First mortgage loans on 
improved city properties are $25,650. 
Policy loans are $265,051. 

The company expects to issue three 
new policy forms before July 1; multiple 
option life and annuity maturity at age 
55, the same at age 60, and a “ninety 
special.” Since organization it has paid 
to policyholders and __ beneficiaries 
20,036,657. 

DR. A. J. HARRIS DEAD 

Dr. Albert J. Harris, head of the medi- 
cal staff of the Butfalo Mutual Life, died 
in the General hospital in Buffalo last 
week. Before taking up that position 


Dr. Harris served for fifteen years as 
examining physician for the Metropolitan 
Life. 


FRATERNAL ANNUITIES? 
Writing in the Fraternal Monitor for 
May under the title “Annuities for Fra- 
ternals?” J. C. Cameron of the con- 
sulting actuarial firm of Cameron and 
Chambreau suggests that fraternals en- 


ter the annuity field. 





MANHATTAN LIFE’S RECORD 

April production of the Manhattan Life 
was 145% increase in written business, 
more than the double of last year’s pro- 
duction which had been set as a goal for 
that month in honor of President T. E. 
Lovejoy. 











PENNELL OUTING TODAY 

The annual outing of the Frank Pen- 
nell Organization, State Mutual Life 
general agency in New York City, will be 
held at Braidburn Country Club, Madi- 
son, N. J., today. This year the golf con- 
test is known as “Battle of the Century; 
Old Man Par vs. Pennell’s Rascals.” En- 
tertainment will be furnished in the eve- 
ning by various members of the agency, 
which includes several singers and other 
musicians of professional calibre. 





CITES LAURA ROSEN’S RECORD 

Laura Rosen has been named “Hero oj 
the Fortnight” by Plus Signs, bulletin of 
the Ralph G. Engelsman agency, Penn 
Mutual in New York City. Plus Signs 
every issue picks a member of the ageney 
to honor. Miss Rosen, who joined th 


agency in November of 1932 and has been 
an important producer ever since, is cite 
for her record in William A. Law month 
She was given a quota of five cases, vol. 
untarily made it ten, and paid for 
fourteen. 
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among Minnesota's ten thousand. lakes 


EW ENGLAND, which inherited from England 

centuries of wisdom and experience, in turn 
passed on to certain other parts of our country her 
traditions of stability and soundness. The healthy 
seeds of these traditions took root in the soil of 
Minnesota. There, in a stable, solid community, 
founded by pioneers from New England, there has 
been growing steadily and surely for half a cen- 
tury an institution whose record has been unique, 
even among life insurance companies. . 
Northwestern National Life Insurance 
Company of Minneapolis. 





The events of the last five years have 
shown most clearly how solid a founda- 
tion lies under this Company. During 


. the 


the five depression years, NWNL assets increased by 
33.1%, as compared to an increase of 24.7% for all 
companies. Insurance in force increased 10.7%, as 
compared to a decrease of 5.4% for all companies. 
As of December 31, the market value of its bonds 
alone was enough to pay every policyholder the 
guaranteed cash or loan value of his policy .. 
ing many millions in other sound assets untouched. 


. leav- 


Impartial life insurance experts, who understand 
fully the meaning of the figures, have read NWNL 
financial statements with a great deal of pleasure 

._ which one of them expressed by saying, “I'm 
glad that part of my insurance is in this Company.” 
It is a good place for some of your insurance . 


for it will be truly “INVESTED FOR SECURITY.” 


Northwestern National Life Insurance Company 


STRONG 


O. J. ARNOLD, President 
MINNEAPOLIS, MINNESOTA 


LIBERAL 


(This is the first of a series of advertisements appearing this year in TIME, the weekly newsmagazine.) 


The above advertisement is appearing in leading insurance journals during May. 
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Mr. Stevenson, like most life insurance 
agents, has been “giving the answers” to 
prospects for some years and has built his 
answers to considerable effectiveness, using 
much material prepared by the R. & R. 
Service and from other sources. Mr. Stev- 
enson’s series of answers includes the 
timely one of pensions. Some of the an- 
swers, as printed in the National Life 
Messenger, follow: 

Objection—“I have a pension,” 

Splendid, Mr. Courtney, glad to hear 
that the company with which you are 
employed has evidenced a desire to take 
care of those who have contributed their 
life's work. It so happens, however, that 
a number of companies and organizations 


have found that depression times upset 
entirely their well laid plans. For ex- 
ample, the Massachusetts Public School 
Teachers’ Pension Fund was found to 
be very inadequate and life insurance 
company actuaries were called in in an 
attempt to revise a plan so that it might 
be workable. You of course know that 
the Pennsylvania Railroad recently re- 
vised the pension for its retired employes 
10%, and the Chicago & Northwestern 
ordered a 15% reduction in cheir pension. 
The New York Central is also making 
cuts. Philadelphia’s model pension fund 
for all its municipal employes is reported 
to have assets of $438,413 and liabilities 
of $1,570,910. From statistics we find 
that only 4% of those eligible for pen- 
sions remain in one job long enough to 
enjoy the pensions. We are every dav 
having examples of men being laid off 
who were soon to be eligible for pen- 
sions. Would it not be wise, Mr. Court- 
ney, to have a companion pension fund 
through a reliable life insurance com- 
pany ? 

Objection—“I am insurance poor.” 

Mr. Courtney. you no doubt mean by 
that statement that it is sometimes diffi- 
cult for you to meet your life insurance 
deposits. Franklv, it is sometimes diffi- 
cult for me, too, because we in the busi- 
ness have to nay premiums just the same 
as do our clients, but T rather like to 
look at it as being life insurance rich 
because mv insurance estate does for me 
the following :— 

Objection—“No more insurance.” 

Mr. Courtney, you know your own fi- 
nancial matters better than anyone else 
and when you say you want no more 
insurance, T assume your life insurance 
Program has been completed, but T would 
like to mention an accessory which is 
just as valuable to an insurance estate 
a8 Is a spare tire to a motor car. 
Ohjection—“I am loaded with insurance.” 


By R. Maxwell Stevenson, 
General Agent, Pittsburgh, National Life of Vermont 


| Giving the Answers 


Fine, Mr. 
Courtney, so 
am I. And I 
am. mighty 
glad that 
that has 
been the 
case because, 
otherwise, I 
would likely 
have lost 
more money 
than I did 
during the 
past five 
years. Since 
your life in- 
surance pro- 
gram is filled 

R. Maxwell Stevenson _ it is the most 

im portant 
part of your estate, but I would like to 
talk with you a little bit about the im- 
portance of having this most valuable 
part of your estate well-organized. 1 
presume vou have made a will, have you 
not, Mr. Courtney ? 

Ohjection—“Plenty of insurance.” 

Mr. Courtney, you are a successful man 
and since one learns from successful peo- 
ple, would you mind telling me the total 
of your life insurance? Now, Mr. Court- 
ney, why did you buy this $25,000? Since 
you have bought this for the protection 
of your wife and children, suppose you 
set down that total $25,000 and scratch 
off the last three ciphers. The amount 
you now see is the amount your estate 
would produce per week for the protec- 
tion of your wife and children. 

Is that sufficient ? 
Objection—“Spending too much for insur- 

ance now.” 

Mr. Courtney, we all think we spend 
a lot for our insurance, but in reality, 
most of us spend very little. In my 
case I pay premiums of about $800 a 
vear, but over $650 of that amount im- 
mediately reappears in my cash value 
and my insurance cost is only in the 
neighborhood of $150. When we look at 
it in this way, Mr. Courtney, our deposits 
immediately appear far more as a savings 
rather than an expense. 

Objection—“] have a relative in the busi- 
ness.” 

T am glad to hear that, Mr. Courtney. 
How much insurance are you planning 
to buy from him? (In most cases the 
answer will be “none.”) Well, then, Mr. 
Courtnev, if I am able to point out to 
you a definite need and a definite way 
of filling that need right now, and as a 
result you should see your way clear to 
buy some more insurance, T should get 
the credit, shouldn’t T? 








WINNERS GO TO BOSTON 





Woods Agency of Equitable Society 
Won in Unusual Contest With Massa- 
chusetts Representatives 
In a contest between the combined 
Massachusetts agencies of the Equitable 
Society and the Edward A. Woods Co., 
general agent at Pittsburgh, the Woods 
Co, won, writing twice as many applica- 
tions in April as the Massachusetts 
group. The six agents of the Woods 
Co. who showed the greatest increase in 
April over the average monthly produc- 
tion of last year will be given a trip 
to Boston paid for by the losing agen- 

cies, 

Of the Woods Co.’s 600 agents, 94% 
scored one or more applications for the 
month and there were many individual 
Cores of ten, twenty, thirty and as high 
as forty applications. : 

Business written in April by the Woods 


agency was the largest for any April 
in the company’s history. In number of 
applications the agency shows a gain of 
00% over April last year, and an in- 
crease of 45% in written business. For 
the first four months of this year the 
agency is 100% ahead of last year in 
paid business. 





MANAGER’S MAGAZINE FEATURE 


A feature of this month’s Manager’s 
Magazine published by the Life Insur- 
ance Sales Research Bureau is a resume 
of the opinions of several well-known 
managers and general agents on the 
question of third-party influence in sell- 
ing. Contributors include Henry K. 
Schoch. Aetna Life, Detroit: A. M. Em- 
bry, Equitable Society. Kansas City; 
Tames H. Cowles, Provident. Mutual, Los 
Angeles; Thomas M. Stokes, supervisor, 
department of field instruction and sales 
promotion. Metropolitan home office, and 
Ralph G. Engelsman, Penn Mutual, New 
York City. 





















































Not only during 


LIFE INSURANCE WEEK 
—but throughout the year 


From month to month in 
several magazines* the 
Metropolitan endeavors 
to promote security 
through life insurance. In 
May the topic is old age 
security — 


“It's fun to be 65—IF—" 


The actuaries of your life 
insurance company can 
tell you that about two- 
thirds of the people who 
read the Metropolitan's 
May advertisement will 
outlive the age of 65—a 
definite reason for urging 
clients to provide Retire- 


ment Income Insurance. 
7 * * 


Before Life Insurance 
Week (May 13-18) be sure 
to ask your own company 
for copies of the booklet 


“How to Win Both Ways.” 


*Business Week, Collier's, Cosmo- 
politan, Forbes, Nation's Business, 
Saturday Evening Post, Time. 


METROPOLITAN LIFE 
INSURANCE COMPANY 


Frederick H. Ecker, President 


ONE MADISON AVE., NEW YORK, N. Y. 
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Minoo Forty ‘tom 
Sweeney Celebrates 


WASHINGTON, D. C., CONVENTION 





Wheeling Agency Head Was Appointed 
to Succeed Father When Only 21; 
Executives Attend Meeting 





Thomas B. Sweeney is celebrating the 
completion of forty years as manager for 
the Equitable Society in Wheeling, W. 
Va., a record made possible by the fact 





THOMAS B. SWEENEY 
that he was appointed general agent 
when only twenty-one years old and 


made more unusual by the fact that Mr. 
Sweeney’s home during most of this pe- 
riod has been in Washington, D. C. The 
agency is one of the larger units of the 
company, and last week held a celebra- 
tion in Washington at the Wardman 
Park Hotel in honor of the anniversary. 

President Thomas I. Parkinson led the 
delegation present from the home office, 
which also included Secretary Willian 
Alexander, who is dean of the company ; 
Gage E. Tarbell, director and a long tim 
ago in charge of production for the 
Equitable; William J. Roddey, comman- 
der of the Equitable Veteran Legion; 
Vice-President W. W. Klingman; Divi- 
sional Group Superintendent H. C. Kranz 
and Southern Department Superintend- 


ent H. J. Rossman. 

The agency was founded by John F. 
Sweeney at Wheeling in 1887. Eight 
vears later, in 1895, he died and Gage 


E. Tarbell, then vice-president and agen- 
cy director of the Equitable Society, de- 


cided to appoint the son of the late gen- 
eral agent to be the new one. Thomas 
B. Sweeney was then in his senior year 


at Washington & Jefferson College, and 
had just passed his twenty-first birthday. 
That he made good despite his youth 
is demonstrated by his forty-year record. 

Mr. Sweeney was secretary of the orig- 
inal association of Equitable General 
Agents, founded thirty years ago on May 
6, 1905. He has held office in that or- 
ganization ever since and is now its pres- 
ident, being also president of the South- 
ern Association of Equitable General 
Agents, which includes seventeen states. 

Sons and Brothers 

Two sons are now with the office 
F. Sweeney, 2nd, is associate general 
agent with headquarters at Charleston, 
W. Va., and has recently had full charge 
of the agency. Thomas B. Sweeney, Jr., 
now represents his father in the Wheel- 
ing office 

Also active in the agency and with it 
for many years are two younger broth- 
ers of Thomas B. Sweeney. J. E. B. 
Sweeney for fourteen consecutive years 
had a personal production of a million 
or more and is now assistant manager. 
Julian McF. Sweeney also has the title 
of assistant manager. 


John 


Family Group Policy 
Written by Trinity 


BLANK CHECK PART OF FORM 


Must Be Three Sussew Insured Under 
Policy, Including One Parent; 
Rewrite When One Dies 





The idea of including a negotiable 
check—not a draft—as a part of a family 
group policy, the check to be payable 
in partial settlement of any claim that 
might arise under the policy, has been 
introduced by the Trinity Life of Fort 
Worth, Texas. The policy was designed 
by B. A. Donnally, secretary and agency 
director. It is planned that in the event 
of a claim the check will be clipped from 
the policy, the death will be certified to 
by the doctor and undertaker on the 
back of the form and it then will be ac- 
ceptable by any bank. The check is for 
$100 with the idea that it will provide 
immediate funds and the remainder of 
the claim will be paid by the company as 
usual. 

The application is compact and con- 
tains not only the regular form but also 
instructions for agents, a blank to be 
filled in to authorize the policyholder’s 
banks to accept drafts drawn by the 
company in payment of the premium; a 
reccipt to be used when cash is received 
with the application, and a blank check 


form for paying the premium. It is an 
eighteen year term, coupon policy, non- 
participating. 

Applicants must be members of the 


same family and at least one parent must 
be included, the minimum amount of in- 
surance per policy being $1,000; per per- 
son, $100, and individuals, three to a pol- 
icy. Non-medical up to $400 on any 
individual will be considered up to age 
55. In the event of the death of any 
member of the group, the original policy 
is returned and a new one for the lesser 
amount will be issued. The premium wil! 
be reduced accordingly 





INDUSTRIAL 


HOME OFFICE 


INTERMEDIATE 


— PUBLIC SERVANT SINCE 1897 — 


Operating in New Jersey—New York—Pennsylvania 
and Connecticut 


MAKE GOOD WITH A GOOD COMPANY 


ARE YOU ANXIOUS TO ADVANCE ?——— 


— HERE’S YOUR OPPORTUNITY — 


The Colonial Life Insurance Company ORDINARY 


—of America — 


JERSEY CITY, N. J. 


GROUP 
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HAIGHT, DAVIS & HAIGHT, Inc. 


Consulting Actuaries 
FRANK J. HAIGHT, President 
INDIANAPOLIS 


Omaha Kansas City 











Le, 


WOODWARD and FONDILLER, Ine 


@ Consulting Actuaries @ 
90 John Street, New York 


Telephone Beekman 3-6799 











INTEREST ON JUDGMENT 





Covernor Lehman Signs New Provision 
Requiring Interest From Date of 
Proof of Death 
approved the 
chapter 807, laws of 
1935, which amends Section 480 and 
Section 480-a Civil Practice Act, by 
action to recover on life 
interest on sum recov- 
ered by plaintiff, from date of proof of 
death of insured, shall be included in 

judgment entered upon the verdict. 
Section 480-a reads: “Interest in ac- 

tions upon policies of life insurance. In 

any action brought to recover upon a 


Governor Lehman has 
Goldstein bill as 
adds 
new 
providing in 
insurance policy, 


policy of insurance issued by any life 
insurance company doing business within 
the state, interest upon the sum recov- 


ered by the plaintiff, from the date of 
the receipt by the company of the com- 
pleted proof of death of the insured, 








shall be included in the judgment ente ngs 
upon the verdict. report or decisi ti 
the date thereof.” 

**Jt is our objective to provide our 

field representatives with all 

necessary tools, tangible and — — 





‘ie 


*‘sales-helps”’ 





intangible, with which success is 
achieved in life insurance selling.’’ 


PURPOSE of sales-help material is to 
reduce selling costs. That objective is ac- 
complished when salesmen are enabled to 


spend more time in actual selling. 


To that end, General American Life 
are conceived and produced. 
**Printers’ Ink”? for March 14, highlights a 
General American Life letter system which 


resulted in 81 per cent interviews. 


a 
GENERAL AMERICAN. Lire INSURANCE COMPANY 
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Saint Louis, Missouri 


Life— Salary Savings—Group—Accident and Health 











Murray April Assistant 
Manager Brandwein Agency 





MURRAY APRIL 


\fter five 


years as a successful pro- 
Equitable Society during 
which he has written many large cases 
on prominent people, Murray April has 
just been made assistant manager of the 
Samuel Brandwein agency of the Contin- 
cnal American Life at 10 East Forty- 
second Street, New York City. Mr. Apri 
was brought into the life insurance bus 
ness by Mr. Brandwein when the latter 
was an Equitable manager. 


ducer with the 


Adopting from the first a professional 
attitude toward a life insurance careel, 
Murray April handles the life insurance 
protection of his clients as an insuranc 
counsellor, having equipped himself 
qualify as such, and in a number of it- 
stances he has been named an executor 
in the wills of clients for the purpose 0! 
carrying out substantial insurance pro 
grams. He is now acting as executor I 
two instances. 


Dr. Huebner’s Radio Address 
Outlines Features of Policy 


Five outstanding features of a life i 
surance policy with which every policy: 
holder should be thoroughly acquainted 
were briefly stated in a radio addres 
Wednesday by Dr. S. S. Huebner, pr 
fessor of insurance and commerce, Uni- 
versity of Pennsylvania. 

Every policvholder should be thorough: 
ly acquainted with: The amount of i 
surance owned, that is to say, the fac 
value of the policy. The degree to which 
the policies contain a savings and invest 
me nt feature. Methods permitted unde 
the policy in which he may take dividend 
refunds. The manner in which his bene 
ficiaries have been named. The vere 
settlement options allowed under the pol 
icy. 
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Association of Life Insurance 
Presidents at its regular meeting last 
Friday adopted a memorial resolution 
on the death of Archibald A. Welch, 
president of the Phoenix Mutual Life, 
for whom funeral services were held in 
Hartford the same afternoon. 

The memorial reads as follows: | 
“The death, on May 8, of Archibald 
\. Welch took from life insurance an 
esteemed leader who, for more than a 


The 





Welch Funeral Services 


Pall bearers at the funeral services 
for Archibald A. Welch, president of 
the Phoenix Mutual Life, in Hartford 
last Friday were Arthur M. Collens 
and M. Clark Terrill, vice-presidents 
lof the Phoenix Mutual; George S. 
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Stevenson and Maynard T. Hazen, di- 
| rectors; L. H. Andrews, manager ot 
the New York City downtown agency 


of the company, and Clayton W. 
|Welles, manager of the Interstate 
Agency at Hartford. The Phoenix 


Mutual offices closed Friday at 12:30 


), m. 
Rey. Dr. William Douglas Macken- 
zie, president emeritus of the Hart- 
ford Seminary Foundation, officiated 
at the service in Spring Grove Cem- 
etery. 








half century, loyally served the institu- 
tion and made valuable contributions to 
its progress. 

“An interest in mathematics and pro- 
ficiency in that science attracted him, as 
a young man, to a life insurance career. 
He entered the actuarial department of 
The Travelers Insurance Co. in 1882. 
Eight years later he became actuary of 
the Phoenix Mutual Life Insurance 
Company and successively served as as- 
sistant secretary and actuary, second 
vice-president and actuary and_ vice- 
president. From 1924 until his death he 
was president of the company, adminis- 


Louis Gartlir Paid Tribute By 


Agency Force on Anniversary 
Louis Gartlir, general agent for the 
Manhattan Life in New York City, was 
paid fitting tribute by the men of his 
agency at a dinner party in the Village 
3arn, New York City, yesterday eve- 
ning and was presented with a scroll 
bearing testimony to his leadership and 
pledging $25,000 in new business from 
each of his fieldmen during June in cele- 
bration of Mr. Gartlir’s twenty-fifth an- 
niversary in the business. The dinner 
party was arranged by Mr. Gartlir for 
the men of his agency and their wives 
following the splendid production record 
which the agency made during the com- 
pany’s president’s month in April. 
_ Starting in the life insurance business 
in June, 1910, as a personal producer for 
the Metropolitan Life, Mr. Gartlir was 
soon made an assistant manager in 
srooklyn. He held that position until 
1920 when he joined the Manhattan Life 
as the head of a branch office of a gen- 
cral agency. In 1925 he went with the 
Kquitable Society as branch office man- 
ager under the A. Hollander agency, 
Néw York City, and he remained with 
that company until he was offered a gen- 
eral agency for the Manhattan Life No- 
vember 1, 1927. His first offices were in 
No. 220 Fifth Avenue. In 1931 he moved 
into his present agency headquarters in 
the Flatiron Building, 175 Fifth Avenue. 


MAY IS A. F. HALL MONTH 
The Lincoln National Life has set aside 
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this month in honor of Arthur F. Hall, 
company president. Life Insurance Week, 
Mother's Day promotional enterprises 
= Special contests attendant to Hall 
oe efforts are expected to make the 
outstanding for production. Bronz 
Plaques will be awarded the three lead- 
Ng agencies, 
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Life Presidents’ Tribute to A. A. Welch 


tering its affairs with sound judgment 
and marked ability. 

“The mathematical genius of Mr. 
Welch was supplemented by a_ broad 
conception of life insurance as a field for 
human service. He sought constantly 
to extend the usefulness of the business 
as a whole. One of the oldest members 
of the Actuarial Society of America, he 
served it in various executive capacities 
and for two terms was its president. 
He was a member of its council and 
served on its committee for the medico- 
actuarial mortality investigation and 
other important committees. He was also 
a fellow of the American Institute of 
\ctuaries. 

“Mr. Welch was keenly interested in 
the affairs of this association. In 1927 
he was chairman of its annual meeting, 
and whether as a speaker from its plat- 
form or as a counselor, he contributed 
his knowledge and experience for its 
benefit. 

His Cultural Activities 

“Born in Hartford, Conn., in 1859, he 
was a generous contributor to the wel- 
fare and advancement of his native city. 
Scholarly and a patron of music and art, 
he was a prominent supporter of its 
cultural institutions. To its educational, 
civic and philanthropic activities he gave 
unstintingly of his time and resources. 
As president of the Hartford Chamber 
of Commerce and as a director and 
trustee of important financial institutions 
in that city he made its business life 
a beneficiary of his talents. 

“By this memorial the Association of 
Life Insurance Presidents records its ap- 
preciation of his character, his abilities 
and his accomplishments and extends to 
his family and his company associates 
its sincere sympathy. 

“It is ordered, therefore, that this me- 
morial be spread upon the minutes of 
the association and that copies thereof 
be sent to Mr. Welch’s family and to thé 
officers of the Phoenix Mutual Life In- 
surance Co.” 





SIGNS MEMBERSHIP CO. BILL 
Governor Lehman of New York has 
signed the Moran bill, sponsored by the 
Insurance Department, which amends 
Section 2 of the membership corporation 
law changing the wording in such a way 
as to make effective the provisions that 
societies or associations writing insur- 
ance benefits and which have more than 
1,000 members shall not be exempt from 
supervision by the Insurance Department. 
The change was the removing of the 
word “amounts” and introduction of word 
“limitations.” 


Heppenheimer on Radio 
Describes Opportunities 

LIFE INSURANCE AS VOCATION 

President of Colonial Life, Jersey City, 


Tells of Field for Ambitious 


Beginners 





What insurance offers as a life voca- 
tion was explained by Judge Ernest J. 
Heppenheimer, president of the Colonial 
Life of Jersey City, in a broadcast over 
the Jersey City radio station WAAT last 
Saturday afternoon. Judge Heppen- 
heimer’s point was that life insurance 
offers an ideal field for the ambitious 
man or woman who is not afraid to work. 
The broadcast was sponsored by the 
Jersey City Kiwanis Club. Some of Judge 
Heppenheimer’s remarks follow: 

“Many persons when speaking of this 
profession think only of selling policies 
and of the persistent agent. The field is 
unlimited and the companies employ 
many highly trained men. One company 
which I have in mind alone employs 
40,000. It is a business which provides a 
livelihood for the well educated and also 
for the man who has never been to high 
school. Youth preparing to enter the 
business world looks for opportunities 
and finds in life insurance a ladder which 
enables him to climb to greater heights. 

“Agents, assistant managers, managers 
and inspectors are but the points of con- 
tact in a great machine. There is no 
other business in which real work and 
ability are more quickly recognized. 

An Unchanging Institution 

“There are some _ businesses — like 
women’s styles—that change most radic- 
ally every once in a while, but so long as 
money is our basis for doing business and 
the United States Government lasts, 
there will be no change in life insurance 
—fundamentally—as a business. It offers 
you employment, a future, and a chance 
to succeed. 

“Opportunity for advancement is not 
a mere phrase, it is a fact, for we who 
are in the business know that the best 
equipped officers of life insurance com- 
panies have sprung from the ranks and 
have risen to the top by sheer ability 
alone. ‘Life Insurance as a Vocation,’ 
or as a profession, if you please, is the 
ideal business for the ambitious man or 
woman who is not afraid of work.” 





APPOINTED BY NEW CO. 

A. H. Wyatt, Detroit financial organ- 
izer, has been appointed director of sales 
for the new Standard Life of Indiana. 
He has been directing the sale of stock 
for the new company, which has as presi- 
dent former governor Harry G. Leslie. 























The assets of the Northwestern Mutual, as reported to state insurance departments, now 
total a billion dollars—a great estate administered for the mutual welfare and protection 
of more than 600,000 policybolders. 






































Enthusiasm 
— Well 
Founded 


Artificial enthusiasm 
soon peters out. 
Well-founded enthu- 
siasm — enthusiasm 
based on Provident 
policies, Provident 
dividends, Provident 
advertising, endures 
because the Provi- 
dent’s methods are 
right. 


Reynolds 
Pomeroy 
Agency 


Provident Mutual Life 
Insurance Company 
420 Lexington Avenue 











OTT AGENCY ANNIVERSARY 


Officials Attend Reception in New Of- 
fices in Equitable Building; Produc- 
tion Up 50% 

Che fifth anniversary celebration of the 
A. V. Ott agency last week was opened 
with a reception in the agency’s new and 
larger offices in the home office building 
of the Equitable Society, New York City. 
and was brought to a close with a dinner 
dance in the Madhattan Room of the 
Hotel Pennsylvania. Besides the agency 
torce and their wives several officials 
trom the home office attended the re- 
ception including William J. Graham, 
vice-president; Arthur M. Spalding, as- 
sistant vice-president; Frank Amthor, 
superintendent of agents’ ttaining, and 
W. E. Johnson, former agency manager. 

The Ott agency has shown continued 
and steady growth since its inception five 
years ago and in recent years has regu- 
larly been among the company’s leading 
agencies. In the first four months of 
1935 the agency has shown better than a 
0% increase in production volume over 
its best production during a correspond- 
ing period. It stands first in the com- 
pany for New Organization business. In 
its second year the agency broke into 
the ranks of the Society’s leading hun- 
dred agencies. It now stands thirty-sec- 
ond for the year and twenty-second for 
April, 1935. 

Klingman Merit Medallions, awarded 
each year to leading producers during the 
April anniversary campaign, were pre- 
sented this year to Joseph B. Kirschner, 
Algoth Hall Jensen, Ralph Shirkes, Solo- 
mon Yokelson, Robert W. Jones, Eugene 
F, Nathenson and James H. Cady. 





TEXAS MERGER 

The United Fidelity Life of Dallas 
recently took over the business of the 
Acme Life of Austin with approval of 
the Texas Insurance Department. The 
United Fidelity now has assets exceeding 
$4,000,000 and insurance in force of more 
than $40,000,000. D. E. Waggoner is 
president and D. Easley Waggoner vice- 
president and general manager. W. A. 
Keeling, former president of the Acme, 
is vice-president, associate counsel and a 
director while B. P. Bailey, executive 
vice-president in the Acme, is supervisor 
of agents. 





Consulting Actuaries 
Woodward, Ryan, Sharp, 
Davis & Hezlett 


909 JOHN ST., NEW YORK, N. Y. 
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ARCHIBALD ASHLEY WELCH 

When in His wisdom the Great Archi- 
tect of the Universe called the soul of 
Archibald Ashley Welch, president of 
the Phoenix Mutual Life, to its last re- 
ward Wednesday of last week an 
Almighty benediction must have sealed 


on 


forever in a richly earned halo of ap- 
proval the earthly acts of a most un- 
usual, kindly, truly great man. There 
was naught of the showman to be found 
in the ministrations of this benevolent 
human, which over the years blessed the 
lives of many folk with whom he 
came in intimate contact, making easier 
their pilgrimage in the marts of art, let- 


50 


ters and business. 

In life insurance no one was more gen- 
uinely loved and no ability more highly 
respected than that possessed by Archi- 
bald Ashley Welch, and many there are 
who received the news of his death in 
the nature of a deep personal loss and 
will attest his passing removes a tower 
of strength from the thoughtful delib- 
erations concerning life insurance prob- 
lems. 

Of a truth the spirit of Archibald 
Ashley Welch wafted home on heavenly 
waves leaving behind in a marked degree 
the accomplishments of a gentleman and 
a scholar. 


W. L. HADLEY. 


THE SILVER JUBILEE’S INSUR- 
ANCE SIGNIFICANCE 
The Silver Jubilee of King George of 


Great Britain, which is now being cele- 
brated with so much pomp and dignity, 
has insurance significance in that the 
twenty-fifth anniversary year of the 
King’s accession to the Throne is also 
the fiftieth anniversary of the forma- 
tion of the General Accident, Fire & 


Life Assurance Corp. And in commemo- 
ration of the royal anniversary F. Norie- 
Miller, M.P., the General’s veteran chair- 
man, announced at the annual 
meeting that a stock bonus would be paid 
in addition to the 
dend and one week’s salary to every sal- 
aried member of the staff. 

Viewing the past twenty-five years in 
retrospect Mr. Norie-Miller paid tribute 
to the King for the example he has set 
of poise and courage during years of 


recent 


an increase in divi- 


anxiety and stupendous effort necessi- 
tated by the World War and by the in- 
dustrial, financial and economic difficul- 


ties that followed it. 


he has won the reverence, love and pro- 
found admiration of all the peoples of 
his Empire,” Mr. Norie-Miller said. 
Speaking of the 
own progress Mr. Norie-Miller said: 


General Accident’s 


“We ourselves have been fortunate in 
coming through difficult times with the 
success that is evidenced in the report 
and statement of accounts which, we are 
met to pass. I am thankful to have been 
spared to see this day, and to have been 
able to attend every annual meeting of 
the company from its start.” 


Referring to changes in the American 
staff, he said: 

“Our United States manager, Mr. Fred- 
erick Richardson, has now become our 
attorney and managing director for the 
United States, and we have appointed 
his assistant, Mr. James Mitchell, to be 
manager of our United States business 
and John Grady, our New York man- 
ager, becomes assistant United States 
manager. 

“By these appointments Mr. Richard 
son, who has been a tower of strength 
to the company during the great number 
of years he has been with us, is relieved 
of much of the detail work, but we have 
the benefit of his advice and guidance 
and we hope we will see more of him on 
this side. In both Mr. Mitchell and Mr. 
Grady we have able, loyal and enthus!- 
astic officials, and I feel sure that our 
business in the United States, under their 
charge, will continue to give highly sat- 
isfactory results.” 


R. B. McFalls, president of the agency 
of R. B. McFalls & Son, Inc., New York 
City, is and has been for many years a 
director of the Central Fire of Balti- 
more, one of the companies in his agency. 
Mr. McFalls spends the second Monday 
of each month in Baltimore attending 
the directors’ meeting of the Central. 

* . * 


Arthur Waller, United States manager 
of the Royal Exchange, witnessed the 
ceremonies in London last week in con- 
nection with the silver jubilee of King 
George. He is also visiting Brussels and 
Paris and will be back in New York 
around the end of this month or early 
in June. 

” * * 

Willard J. Hamilton, vice-president of 
the Prudential and president of the New 
Jersey State Chamber of Commerce, has 
sent out to the chamber’s members a re- 
port which commends economies prac- 
ticed in the state department of institu- 
tions and agencies. 

* + * 

A. E. Gilbert, secretary of the Han- 
over Fire, will round out eighteen years 
with that company next Tuesday, May 21. 

x* «© * 

F. R. Bigelow, president of the St. 

Paul Fire & Marine, has been visiting 


“By this example the East on a business trip. 
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BRAMAN 


S. ROYCE 


S. Royce Braman, brother-in-law oi 
Col. Howard P. Dunham, formerly Con- 


necticut Insurance Commissioner, now 
vice-president of the American Surety 
and the New York Casualty, recently 
celebrated his thirty-fifth anniversary 
with the Aetna Life. Mr. Braman is 
assistant auditor in the company. His 
associates presented him with a_ gold 


wrist watch. 
* * * 

Edward D. Duffield, president of the 
Prudential, is listed among a group of 
prominent New Jersey business leaders 
expected to attending a hearing before 
Postmaster General Farley in Washing- 
ton May 23 to determine the relative 
merits of Newark Airport and Floyd 
Sennett Field as an airmail terminus. 

- « «@ 

O. R. Jackson of St. Louis has been 
appointed acting chief examiner of the 
Missouri State Insurance Department, 
filling the vacancy caused by the res- 
ignation several months ago of FE. G. 
McGee of Jefferson City. 

*”~ * * 

H. T. Burnett, manager, Western De- 
partment Pennsylvania department, Reli- 
ance Life, and president of the Pitts- 
burgh Life Underwriters’ Association, re- 
cently returned from a vacation and fish- 


ing trip in Tennessee. He visited his 
hie : 
parents in Nashville. 
* * &* 


Robert G. Richards, agency secretary, 
Atlantic Life, has been elected vice-presi- 
dent of the Harvard Club of Virginia 
for the Richmond division. 

* * * 

Ricks Strong, general agent at Dallas 
for the General American Life, is in 
charge of the program for the meeting 
of Texas life managers and gencral 
agents to be held June 28 at Waco on 
the day before the annual meeting of the 
Texas Association of Life Underwriters. 

* * * 

Major Charles G. Kizer, member of the 
Virginia industrial commission, started 
out in life as a printer and operated the 
first linotype machine used in Norfolk, 
his home city. He served as chief of 
police of Norfolk and labor commissioner 
of Virginia before being appointed to his 
present post. He is the only member of 
the commission who has served continu- 
ously since the body was created in 1918. 
During the World War a report got 
abroad that he was planning to petition 
the Virginia legislature to permit him to 
change his name because of its similarity 
to that of the German Kaiser but it 
proved to be unfounded. 





JOHN R. 


John R. Dumont, manager of the In- 
terstate Underwriters’ Board, was in 
Kansas City this week to attend the an- 
nual meeting of the American Association 
of Insurance General Agents. 


DUMONT 


eo << » 


John C. Ketcham, insurance comnis- 
sioner of Michigan, has been named by 
Gov. Frank D. Fitzgerald to membership 
on the state farm debt adjustment com- 
mittee, which is handling the task of 
adjusting debts for owners of about 25% 
of the state’s 169,000 farms so as to keep 
them from abandonment. Ketcham has 
had long experience with agricultural 
problems in connection with varied ac- 
tivities with farm organizations and he 
also knows the farmer’s financial set-up 
intimately from his position as president 
of a bank in a primarily agricultural 
county. 





MOORE 


GEORGE D. 


George D. Moore, who has been presi 
dent of the Association of Casualty & 
Surety Accountants and Statisticians for 
several years past, was reelected to this 
post at the recent annual meeting. Mr. 
Moore is comptroller of the Standard 
Surety & Casualty. Other officers are ¢ 
E. Woodman, comptroller, Ocean Act 
dent & Guarantee, vice-president, am 
Cornelius G. van der Feen, statisticiall 
National Bureau of Casualty & Surely 
Underwriters, secretary-treasurer. 
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Formosa Earthquake Insurance 

The big earthquake in Formosa has 
caused a certain standstill in the earth- 
quake insurance market at Lloyd’s, says 
the Review of London. It is impossible 
to cover risks within 1,000 miles of the 
stricken area on anything like normal 
terms. Premiums up to 80% are nomi- 
nally being quoted in London for build- 
ings in Formosa and islands nearby, 
which are guaranteed to be free from 
damage as a result of the catastrophe. 

. ¢ 


New Alphabetical Agencies 
Three additions to the list of New Deal 
alphabetical agencies took their place last 
week in connection with the $4,000,000,- 
000 work program. They are the D.A.L, 
A.C.A. and W.P.A., meaning respectively 
the Division of Applications and Infor- 
mation, the Advisory Committee on Al- 
lotments (at first announced as_ the 
Works Allotment Board) and the Works 
Progress Administration. 
* * * 
King George Becomes Patron of 


Chartered Institute 
King George has consented to become 
Patron of the Chartered Insurance Insti- 
tute of Great Britain. All forms of in- 
surance are represented at the Institute, 
which is primarily an educating and ex- 
amining body. Many local institutes in 
the United Kingdom and overseas are 
affliated to it. 
On June 28 last the new Hall of the 
Institute in Aldermanbury, London, was 
opened by the King, who was accompa- 
nied by the Queen. In his address King 
George declared that the outstanding po- 
sition of Britain in insurance had been 
attained by the efforts of men of char- 
acter and foresight, and it was in order 
to train such men that the Institute ex- 
isted. 
The president of the Chartered Insti- 
tute this year is Charles Hendry, general 
manager of the London & Lancashire, 
who will hold the office until the next 
annual conference, which is to take place 
in Cardiff on June 21. 
* . 7 

Some German Insurance Statistics 
In an address by Edgar Schnell, direc- 
tor general of the large and important 
Nordstern group of companies in Berlin, 
Private insurance as a factor in the eco- 
nomic life of the national socialist state 
was the theme of discussion; statistics and 
comparisons were given by the speaker 
which have interest beyond the immediate 
territory involved. Where not stated 
otherwise the figures deal with private in- 
surance; besides private insurance the 
Public companies are an important factor, 
especially in property insurance. All fig- 
ures are in Marks, each mark equalling 
cents. 
The total premiums for 1933 (the year 
under consideration) was RM_1,623,000,- 
: with a total income from all sources 
or all citizens amounting to 46,400,000,000. 
otal investments amounted to 4,400,000,- 
» vestments in mortgages and bonds 





from Public enterprises 2,700,000,000. 
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1933 was 14,500,000,000 (with an addi- 
tional 4,000,000,000 in public companies. 
Investments have shifted from mortgages 
to permissible bonds of all classes, indus- 
trial as well as political entities, which 
shows the importance of insurance invest- 
ments in the creation of work and employ- 
ment. Premium income from business 
transacted in foreign countries amounted 
to 200,000,000 and this is an important 
factor in providing “Devisen” (foreign 
currencies). 

Private insurance employs 38,900 people 
in 1,050 enterprises; public insurance 
7,700 in 150 enterprises and brokers and 
agents total 50,000. Part-time and occa- 
sional producers are estimated at 250,000 
at least and serve to carry insurance to 
small places which could not support a 
full time agent. If this part-time and oc- 
casional acquisition were eliminated, as it 
is urged by many, it would deprive many 
persons of much needed income, it was 
said. 

x * * 
Brown Seen Vindicated 

With the cry for lower automobile pre- 
mium rates being taken up so persistently 
by Gov. Curley of Massachusetts friends 
of Former Commissioner Merton Brown 
see vindication for him in the light of the 
newest proposal to reduce costs by elim- 
ination of the small claim evil. Mr. Brown 
has been hotly attacked in-the past few 
years as though he were personally re- 
sponsible for high rates. His recommen- 
dations to the Legislature, which would 
have resulted in reductions, were ignored. 

Now it appears that his position is ab- 
solutely sustained, for even the Governor 
and newly appointed Commissioner De 
Celles admit that under the present law 
increases in rates cannot be avoided. Mr. 
Brown constantly stressed this fact. 

* 


British Insurance Flying Club 


British insurance men not only have 
an Insurance Flying Club but a beautt- 
ful clubhouse at Hanworth, twelve miles 
outside of London. This clubhouse is 
one of the finest residential clubhouses 
in England, surrounded by splendid lawns 
and gardens. On this page appears a 
photograph of it. 

The club originated in July, 1933, with 
a membership of forty obtained from 
insurance companies and associated of- 
fices. Digby King is the Flying Club 
manager. The London Air Park, Han- 
worth, to give its full title, was for- 
merly the headquarters of National Fly- 
ing Service and is now the headquarters 
of the London Aeroplane Club by ar- 
rangement with whom the Insurance 
Flying Club uses Hanworth as its head- 
quarters. 

The president of the club is K. K. 
Peters, general manager of the North- 
ern; Charles Hendry, general manager 
of the London & Lancashire, is vice- 
president. Among other vice-presidents 
are Montague Evans of Lloyd’s; Herbert 
Lewis, general manager, Commercial 
Union; Sir Percy Mackinnon, president, 
London Insurance Institute; A. E. Mor- 
gan, general manager, London Assur- 
ance; W. W. Otter-Barry, general: man- 


Clubhouse at Hanworth o 


ager, Sun Insurance; and Sir Arthur 
Worley, managing director, North Brit- 
ish & Mercantile. 

The Insurance Flying Club is in the 
proud position already that it is the only 
private club with one exception which 
enjoys the Government subsidy — the 
award of £25 for each member qualifying 
for his A License plus £10 a year. One 
can learn to fly solo in about seven hours’ 
tuition. 

The club has seventeen “A” License 
pilots, at present four members have 
reached the solo stage and will be short- 
ly obtaining their “A’s.” 

The entrance fee is one guinea, the 
annual subscription one guinea. You 
don’t have to buy an aeroplane—the club 
has one. 

> ae 


Graf Zeppelin Meets With First 
Accident 

The six-year-old Graf Zeppelin had her 
first accident on arrival at Pernambuco 
recently—at the end of her ninety-first 
trip across the Atlantic. In trying to tie 
up to the mooring mast she crashed into 
a house, uprooted trees, tore holes in her 
envelope and damaged one engine. The 
weight of a heavy rain on her envelope 
brought her too low, thus causing the 
accident. 

Prior to this accident Graf Zeppelin’s 
insurance bill amounted to only $35—the 
cost of repairs to a small hole in her 
envelope caused by a bullet fired by a 
Communist on her Arctic flight. She 
has flown a distance equal to twenty-four 
times around the earth, flying regular 
passenger services across the Atlantic 
undeterred by the disasters to the R101, 
the Akron and the Macon. A sister ship 
is now nearing completion in Germany. 

* * * 


British Royal Jubilee Calls for Much 
Special Insurance 


The great plans for the celebration of 
King George’s silver jubilee created a de- 
mand for special insurances of various 
kinds to cover risks connected with Jubi- 
lee Week, which commenced May 6. One 
of the most essential types was that nec- 
essitated by the erection of stands for 
the scores of thousands of sightseers, not 
only on the occasion of the Royal pro- 
cessions in London on May 6 but also 
at open-air events throughout the coun- 
try. The liabilities for the safety of 
seatholders on stands rest, first, on the 
builders, and secondly on the owners of 
the stands. 

It is usual for insurance offices to cover 
the risks incurred by builders in the ordi- 
nary course of their work for stated pe- 
riods, such as one year, and the liabilities 
of some of the contractors for the special 
stands were already covered by their ex- 
isting policies. Everything, of course, de- 
pends on the wording of the contracts. 
In some cases stands have been erected 
to the order of syndicates which have 
acquired sites for the occasion and need- 
ed to protect themselves against the risks 
of unforeseen contingencies. The terms 
varied according to the position, the 
method of construction and the amount 
covered, in some cases, is £5,000 ($25,000) 
for each person. As the stands were 
occupied for only a few hours the cost 
of insurance was generally quite small. 

The insurance of the safety of stands 
is a class of business with which British 
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offices are familiar. Permanent staids 
at football and cricket grounds and tem- 
porary stands erected for special occa- 
sions are commonly insured. Large in- 
surances were placed on the stands built 
for the launching of the Cunard-White 
Star liner Queen Mary at Clydebank last 
September, and no casualties were sus- 
tained. 

A large number of inquiries were re- 
ceived from cities and towns throughout 
the country for insurances to cover the 
risk of attendance at festivities being 
reduced by wet weather, and many in- 
surances arranged, especially with the 
smaller municipal authorities who sought 
to recoup themselves by admission 
charges for the heavy outlay they made 
on the celebrations. 

One well-known insurance office which 
has long specialized in Pluvius policies 
and has issued them on a large scale dur- 
ing the summer months reported excel- 
lent business covering special Jubilee 
celebration risks. The conduct of this 
form of cover takes into account all the 
relevant considerations. The treatment 
was carried to such a point of detail 
that in many of the programs planned 
for May 6 each item was insured sepa- 
rately. The displays periodically pro- 
vided by leading manufacturers of fire- 
works are generally insured and the cost 
is reduced when skilful preparations are 
made and the fireworks in position are 
protected from rain by special shelters. 

Insurances have been arranged in con- 
nection with ships which are to be em- 
ployed making trips to the British ficet 
at the Naval Review at Spithead on July 
16. The terms of this cover have been 
carefully drawn up. The main principle 
is that there is a legitimate interest when 
vessels are withdrawn from their regular 
services and the cost of wages, fuel and 
stores during the special employment has 
to be met, in respect of which a loss 
would be incurred if the accommodation 
were not fully used owing to bad 
weather. 

Insurances are commonly placed on the 
lives of important personages, as illnes 
might affect the prosgects for a return 
of money invested in many directions 

* * 


Some New Qualifications For 
Adjusters 

Fire insurance adjusters are presumed 
to possess many qualifications for the 
work of settling losses but a knowledge 
of finger-printing is not generally in- 
cluded. However, an applicant for a post 
with the Fire Companies’ Adjustment 
Bureau cites a number of unusual rea- 
sons why he at least be considered. His 
letter follows: 
Insurance Adjusting Co., 
Tohn St., New York City. 
Dear Sir: 

Do you have a representative for your 
Insurance Adjusting Co. in Ga.? I am 


single. My age is 40. Am of good char- 
acter. Can furnish the best of refer- 
ences. Have lived in the city quite a 
bit. Was raised on a farm. I have read 


a book on crime detection, secret service 
and finger-prints. Am free to go any 
place. I understand human nature. How 
much will you pay me to be a representa- 
tive for your Co.? Shall expect to hear 
from you soon. 
With best wishes, I am, 
Sincerely. 
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Rawlings Believes in 
Business Organizations 


WESTERN BUREAU CONVENTION 





Asks Insurance to ‘he Responsive to 
Public’s Needs; Sprinkled Risk 
Ass’n Expands in East 
The Western Insurance Bureau held 
its annual meeting at French Lick, Ind., 
Wednesday and yesterday. In presenting 
his report as head of the organization, 


Ralph Rawlings, who is also president of 
the Monarch Fire of Cleveland, empha- 
sized the value of insurance organizations 
thus indirectly replying to those who say 
that the business is over-organized. “As 
has often happened when a project is 
worthy,” he said, “these pioneers built 
better than they knew in trying to have 
the companies themselves agree to coop- 
erative regulations for the ultimate good 
of the policyholders, the agents and the 
companies, rather than leave the job to 
some one else.” 
After telling how the Government 
created bureaus by the score to super- 
vise other industries Mr. Rawlings said 
that “we can be thankful our bureaus are 
still our own and are subject to our own 
control, so no one is to blame but our- 
selves if they should develop a mush- 
room-like growth.” He then said: 


Meeting New Requirements 


“T cannot help but feel that on many 
occasions we have not anticipated as we 
should the growing changing needs of in- 
surance buyers. We should not delay act- 
ing until conditions force us to do 
We should be alert to the demands of the 
public, and should anticipate them, Great 
industries have been handicapped be- 
cause they have waited too long and 
have taken it for granted that the public 
would accept what was handed out 
rather than by creating new agencies 
that would better suit the peculiar times. 
In these days especially business and 
commercial winds are shifting, and while 
we should never forget the fundamentals 
and should not disturb them, yet a grow- 
ing organization must not overlook new 
public sentiment that has been created 
by new problems. If the insurance busi- 
ness is responsive to the actual needs of 
the insurance-buying public, and, if it 
can anticipate them, it will be then 
now a useful agency to policyholders, and 
will not be confronted with governmental 
authorities endeavoring to whip us in 
line. 

“At the meeting last fall, I intimated 
that plans were afoot for expanding the 
operations of the Western Sprinkled 
Risk Association. It is with pride that 
[ now call attention of members of the 
Western Insurance Bureau to our en- 
larged affiliate. Throughout all the years 
since its organization, it has been of 
very great help to local agents. We have 
now extended its operations to the east, 
and it should be impressed upon the 
companies who have eastern agency 
plants that here is a service which is of 
benefit to the agents and companies alike. 
Its record has been very excellent, and 
the inspection service has been of ines- 
timable value to the large and small as- 
sureds. It occurs to me that it might be 
well for every member to urge his field 
men to keep this before all their agents.” 


so. 


as 


MISS BERESFORD TO WED 

Miss Barbara Ethel Beresford, daugh- 
ter of Mr. and Mrs. Percival Beresford 
of Short Hills, N. J., on May 31 will be- 
come the bride of Edwin Carroll Booth, 
son of Mrs. Edwin L. Booth of Win- 
chester, Mass. Mr. Beresford recently 
retired as United States manager of the 


Phoenix Assurance. His daughter is an 
active member of the Junior Service 
League of Short Hills and is an expert at 


squash racquets 


H. G. Casper to Manage 
Eagle, Star & B.D. Here 


SUCCEEDS BLODGETT ON JULY 1 


Bert A. Jochen Becomes an Assistant 
U. S. Manager, Resigning as Secre- 
tary of National Security 

William A. Blodgett, who has been 
United States manager of the Eagle, Star 
& British Dominions since it entered this 
country, will retire on July 1 as he has 
reached the age of 70 years, to be suc- 
ceeded by ene G. Casper. Mr. Blodgett 
has had a long and distinguished career 
in fire insurance, has contributed sub- 
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& Stoller 


HARRY G. 


stantially to its advancement and relin- 
quishes his responsibilities with the 
knowledge that he is admired and re- 


spected by fire insurance leaders 
throughout the country. Before joining 
the Eagle, Star & British Dominions he 


was vice-president of the American 
Central in St. Louis for a short time and 
prior to that was for years assistant man- 
ager of the Western department of the 
Springfield Fire & Marine at Chicago. 

In announcing his impending retire- 
ment to the agents and fieldmen of the 
company Mr. Blodgett said: 

“The progress of the company in this 
country has been very dear to me and 
although out of its active management I 
shall continue to have the deepest inter- 
est in its welfare. * * * Mr. Casper comes 
to his new position after ripe experience 
in the insurance business and his promo- 
tion in the service of the company is weil 


(Continued on Page 30) 
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Frederick W. Doremus 
Advanced by American 


MADE ASSISTANT SECRETARY 





Leo E. Kietzman vy Toledo Receives 
Same Advancement; W. R. Budlong 
Special in Pennsylvania 





Frederick W. Doremus of Philadelphia 
E. Kietzman of Toledo, Ohio, 
special agents of the Ameri- 


and Leo 
heretofore 
can of Newark in their respective fields, 
have to the 
assistant secretary at the home office in 
of the fine quality of their 
services. W. Rhodes Budlong succeeds 
Mr. Doremus as special for the fire com- 


been advanced position of 


recognition 


panies in the group in eastern Pennsyl- 
Dis- 


vania, Delaware, Maryland and the 
trict of Columbia, with headquarters in 
the Bullitt Building, Philadelphia. 

Mr. Doremus began his insurance ca- 


reer in the home office of the American 
at Newark in 1913. In 1920 the Amer- 
ican advanced him to be special agent 
in New Jersey and in 1923 he became 
special agent for the company in eastern 
Pennsylvania, Delaware, Maryland and 
the District of Columbia, resigning in 
1924 to become president of the Sylvania 
Insurance Co., which position he held 
until 1928. Then he returned to the 
American as special agent in his former 
field. He is a keen student of fire, auto- 
mobile and other lines of coverage and 
the author of many articles on insurance 
matters. 

Mr. Kietzman is a graduate of Ohio 
State University and has been with the 
American since 1923. 

Mr. Budlong is a native of Rhode Is- 
land, where he began his insurance career 
in 1906 in the home office of Providence 
Washington. Since leaving army service 
after the World War he has been con- 
tinuously engaged in special agency 
work, except in 1919. Mr. Budlong lives 
at Glenside, Pa. 











J. A. Kewsey, President 


CAPITAL . ° . ° ° 
PREMIUM RESERVE ° ‘ ° 
OTHER LIABILITIES ° ° ° 
CONTINGENCY RESERVE ° . 
NET SURPLUS . ° . ° ° 
TOTAL ASSETS ° ° . ° 


Bonds & Stocks valued on New York 





Standard Insurance Company 
of New York 


Head Office: 80 John Street, New York 
G. Z. Day, Vice-President 


Statement December 31st, 1934 


Insurance Department Basis. 
at $60,688.08 in the above statement are deposited in various States as required by law. 








C. L. Henry, Secretary 


$1,500,000.00 
1,351,369.36 

_ 212,275.00 
23,282.17 
2,587,232.01 
5,674,158.54 


Securities carried 

















Completing 25 Years as 
Manager of National Board 





W. E. MALLALIEU 


Mallalieu, who will be guest of 


W. E. 
honor next Thursday evening at the 
Hotel Pierre in New York City when 
nearly 200 insurance executives ani 
others prominent in business assemble at 
dinner following the annual meeting oi 
the National Board of Fire Underwriters, 
is completing twenty-five years as get- 
cral manager of the National Board. Held 
in high esteem throughout the country, 
Mr. Mallalieu has served fire insurance 
with distinction and this tribute by his 
friends and associates is fully deserved. 

Although Mr. Mallalieu became get- 
eral manager of the National Board on 
June 30, 1910, he joined the organization 
on December 9, 1900, as engineer in the 
clectrical bureau, so that his service with 
the Board runs oyer a period of close to 
thirty-five years. He is president of the 
Twenty-five Year Club of the National 
Board, which now has eight members 
Outside of his official connection Mr 
Mallalieu is a past most. loyal grand 
gander of the Blue Goose and now 2 
deputy most loyal grand gander, past 
president of the National Fire P rotection 
Association and prominent in Masonry if 
Jersey City, where he resides. He was 
graduated from Stevens Institute 0 
Technology in Hoboken, N. J., with the 
degree of mechanical engineer and is 4 
member of Theta Xi fraternity. 

Organized in 1866 the National Board 
has 197 members and renders services no 
only to those stock fire companies but 
also to the entire public of the United 
States. In his position as general mat- 
ager Mr. Mallalieu has displayed unustal 
ability, diplomacy, efficiency and vigor in 
carrying out the many responsibilities 
his office. 
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Jefferson’s Application for Insurance 


On Monticello Shown In Exhibit 


So closely is insurance woven with the 
life of a community that almost any his- 
torical collection of good size contains 
a few insurance items. The collection 
of Henry Woodhouse, historian of the 
Mt. Rushmore Memorial, is no excep- 
tion, one of the features of his large 
supply of Americana being an applica- 
tion for fire insurance taken out by 
Thomas Jefferson on his famous man- 
sion, Monticello. Mr. Woodhouse’s col- 
lection is housed in the Historic Arts 
Galleries, Barbizon-Plaza Hotel. Last 
week he addressed the League of Insur- 
ance Women, a life insurance organiza- 
tion, and showed them many of his treas- 
ures, including a number of fire insur- 
ance items. 

Mr. Woodhouse’s personal interest in 
historical insurance data dates back to 
1918, when as editor of a group of pioneer 
aviation publications he was active in 
persuading insurance companies to con- 
sider writing aviation policies. 

‘The Jefferson application, reproduced 
on this page, gives the location of Mon- 
ticello as Albemarle County, Virginia. 

It is dated August 16, 1801, and bears 
on its face the floor outline of Monti- 
cello, with the location of the doors, the 
pillars and the description of Monticello 
and the outhouses, ottice and stable. The 
whole are valued at only $6,300, of which 
$5,000 is the value of Monticello. 

The declaration reads in part: 

“I the underwritten Thomas Jefferson, 
residing at Monticello, in the county of 
Albemarle, do hereby declare for assur- 
ance in the Mutual Assurance Society 
against fire on buildings of the State of 
Virginia, established the 26th December, 
1795, agreeable to the several Acts of 
the General Assembly of this State, to 
wit: 

Then follows the description, location 
and other information, valuation and 
floor plans. It is signed by Thomas Jef- 
ferson and witnessed by his son-in-law, 
T. W. Randolph, and their friend, Wm. 
W. Hening, the author of the famous 
compilation of Virginia statutes bearing 
his name. 

A “policy of assurance” issued by the 
Mutual Assurance Society is also ex- 
hibited illustrating the procedure and 
conditions under which policies were is- 
sued. There is also an original letter 
dated July 19, 1803, from Thomas New- 
ton of Norfolk to William T. Ash, the 
agent of the Society, in which he dis- 
cusses the value of “street yards and 
gardens” as checks on the spread of 
fires, 

Other Items Shown 


A stock certificate for seventy shares 
of the American Life Insurance Trust 
Co. dated Baltimore, April 10, 1837, in- 
dicates on its face that dividends were 
paid in the years 1854, 1855 and 1856. 
The company was capitalized at $2,000,- 
000 in $50 shares. The beneficiary was 
John Gray, who had bought Wakefield, 
George Washington’s birthplace, from 
George Corbin Washington. The place 
returned to the Washington family as 
the result of intermarriages. 

letter from Alexander Hamilton, Jr., 
son of the first Secretary of the Treas- 
ury, dated January 7, 1854, addressed to 
James M. Cook, Comptroller, discusses 
the affairs of the Orient Mutual Insur- 
ance Co., then under process of organ- 
ization, 

‘An Early Underwriter 


As early as May 25, 1721, we find in 


DECLARATION 


23 79 
FOR ASSURANCE. 





~/ P 
| THE underwritten “10m 64 » afferd or 
do hereby declare for Assurance in the Mutual Assurance 


‘ 


county of Q1b 


residing atelloiieclle in the 


Society against fire on Buildings of the State of Virginia, established the 26th Deeember, 1705, « 


—- to the several Acts of the General Assembly of this State, to wit: 
y callid AAmtectic 
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Gu wl At Lwrts F 
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"Their dimensions, situation and contiguity to dther buildings of wharves, what the walls are built 


and what the buildings are covered with, are specified in the hereunto annexed deseription 
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Dollars in all 


and affirm that fhold the above mentioned buildings with the land on which 
they stand, in fee-simple, ang that they are not, nor shall be insured elsewhere, without giving notice 
t q to the poliey that may issue in my namc, upon the filing of this declarmion, and pro- 
vided the whole sum does not exceed four fifths of the verified value, and that I wilkabide by, observe, 
and adhere to the Constitution, Roles and Regulations as are already established, or may hereafter bx 
establishod by a majority of the insared, present in person, or by representatives, or by the majority of 


the property insured represented, either by the 


(for 


persons themselves, or their proxy duly authorised, or 


t deputy 28 established by law, at any general mecting to be held by the said Assurance Sacitty. 
lla hand and seal at Aer:traceic is 1 OR dey of 


WE the underwritten, boing tack of us Ieuse owners; declare and affirm that we have examined 
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the American Weekly Mercury an ad- 
vertisement of John Copson, of High 
Street, Philadelphia, Pa., announcing his 
readiness to insure “vessels, goods and 
merchandise.” 

In 1735, two hundred years ago, at 
Charleston, S. C., was organized the 
Friendly Society for the Mutual Insur- 
ance of House. Its notices appeared in 
the South Carolina Gazette until the 
time of the fire of November, 1740, which 
destroyed a large part of Charleston and 
apparently caused heavy losses to the 
Society and its subscribers. 

In Pennsylvania in 1752 was_ estab- 
lished the Philadelphia Contributionship 
for the Insurance of Houses, with which 
Benjamin Franklin was associated. 
Their first policy was issued June 1, 


1752, to John Smith of Philadelphia, who 
insured his house against fire for $1,000. 


Named on Old Records 


Records of early American fire insur- 
ance as found by Mr. Woodhouse name 
the following, established in the years 
given: Philadelphia Contributionship, 
1752; Mutual Assurance Co. of Phila- 
delphia, 1784; Insurance Co. of North 
America, 1794; the Baltimore Equitable 
Society, 1794; Insurance Co. of the State 
of Pennsylvania, 1794; Mutual Assurance 
Society (Richmond, Va.), 1795; Mutual 
Assurance Co. of City of Norwich 
(Connecticut), 1795; Providence-Wash- 
ington (Providence), 1799; Eagle Fire 
(New York), 1806; Hartford Insurance 
Co. (Hartford, Conn.), 1810; Fire Asso- 


ciation (Philadelphia), 1817; Aetna In 
surance Co. (Hartford), 1819; American 
Life Insurance Trust Co. (Baltimore), 
1837. 

During the first sixty years of consti 
tutional government of the United States 
life insurance policies were issued by the 
following companies, which started busi- 
ness in the years given: The Insurance 
Co. of North America, 1794; the Penn- 
sylvania Co. for Insurance on Lives and 
Annuities, 1812; the Massachusetts Hos- 
pital Life, 1818; the New York Life In- 
surance & Trust Co., 1836; the Girard 
Life & Trust Co. of Philadelphia, 1836; 
Mutual Life of New York, 1842; New 
England Mutual (Boston), 1844 (char- 
tered nine years earlier) ; Mutual Benefit 
(Newark, N. J.), 1845; New York Life, 


1845; State Mutual Life (Worcester, 
Mass.), 1845; Connecticut Mutual Life 
(Hartford), 1846; Penn Mutual Life 


(Philadelphia), 1847; Aetna Life (Hart- 
ford), 1850; Manhattan Life (New York), 
1850; Phoenix Mutual Life (Hartford), 
1851. 





NEW FIRE PREVENTION FILM 





Aetna Life Group Produces “The Bad 
Master” to Aid in Extensive Con- 
servation Campaign 
The production of a fire prevention 
motion picture film, “The Bad Master,” 
was announced this week by the Aetna 
Life Affiliated Companies through their 
affiliates, the Automobile and the Stand- 
ard Fire, as a part of the extensive con- 
servation program being carried on by 
these companies. The new film, which 
is now available for public showings, is 
a worthy companion to Aetna’s highway 
safety film, “Saving Seconds.” Just as 
“Saving Seconds” points out some of the 
driving errors of the motoring public, 
and suggests how many lives may b« 
saved and much property damage avoid- 
ed through greater care on the part of 
automobile drivers, “The Bad Master” 
attacks another great cause of death and 
destruction of property—the careless us« 

of fire. 

As the new film points out, “Fire is a 
good servant but a bad master.” When 
it is used carefully and kept under con 
trol fire performs many duties that mak« 
it indispensable to every form of modern 
activity. But once the barriers of care 
are let down, fire becomes one of the 
greatest of the destroying forces with 
which man has had to contend since time 
began. 

“The Bad Master” has been produced 
to show some of the more common er- 
rors made in connection with the use of 
fire. The picture is not a production 
staged in a studio, but filmed on loca- 


tion and under actual conditions that 
exist in many homes throughout the 
country. A typical American family is 


shown committing some of the mistakes 
that are so often made and which result 
in the loss of thousands of lives and the 
destruction of millions of dollars’ worth 
of property by fires every year. 


The new film is available in 35 mm 
both sound and silent and in 16 mm 
sound and silent. In each case it is a 


single reel subject, taking eleven minutes 
to project. Prints will be loaned to 
organizations or individuals interested in 


fire prevention work, in the order in 
which requests are received. Owing to 
the large expected demand, it will be 


necessary to book the film in advance 
All requests for prints, indicating the 
size and whether sound or silent, should 
be addressed to the publicity department, 
Automobile Insurance Co., or to the 
Standard Fire, Hartford. 


HONOR H. T. CHESTER AT DINNER 

Hawley T. Chester, partner in Chubb 
& Son of New York and retiring chair- 
man of the executive committee of th« 
Inland Marine Underwriters’ Association, 
was tendered a dinner last night at thx 
Essex County Country Club, West Or 
ange, N. J., by the past and present ot 
ficers ahd members of the executive com 
mittee of the I.M.U.A. Golf was played 
during the afternoon. 




















The fortunes of an 
insurance company lie 
largely in the hands 
of its agents. 
Therefore, when any 
man or group of men 
is chosen to act as 
trustee of this 
organization’s reputa- 
tion the choice is 
carefully made. 

The public has a 

right to expect the 
agent to exercise 
similar discrimination 
in selecting his 
companies. You 
cannot do better than 
represent the Equitable 
Fire and Marine Insur- 
ance Company, of 


Providence, R. I. 


Cash Capital $1,000,000.00 
Net Surplus 3,832,750.70 
Assets 6,03 1,368.30 











New York Agents Ready 


For State Convention 
AT SYRACUSE MAY 20 AND 21 





Meeting Opens Monday Afternoon; Cole, 
Van Schaick and Reeves of Royal 
Scheduled to Speak 
Because New York State will be host 
to the National Association convention 
this September in Rochester, enthusiasm 
among local agents runs high and it its 
fully expected that the fifty-third annual 
convention of the New York State Asso- 
ciation of Local Agents next Monday and 
Tuesday at the Hotel Syracuse in Syra- 
cuse will be one of the best attended in 
the history of the association. The con- 
vention returns to Syracuse after an ab- 
sence of two years, the 1933 meeting 
having been held in New York City and 

the 1934 convention in Rochester. 

The convention this year again will be 
devoted almost exclusively to considera- 
tion of local agents’ problems, with no 
company speakers being scheduled for 
any of the business sessions. Emphasis 
will be placed on the work of local 
boards, the state association and the 
National Association. 





Local Board Reports 

The opening convention session will be- 
gin at 1:30 o’clock Monday afternoon in 
the ballroom of the Hotel Syracuse. Fol- 
lowing a welcome from Mayor Marvin of 
Syracuse there will be reports of local 
board activities and of association com- 
mittees. The get-together dinner is 
scheduled for Monday evening and then 
on Tuesday morning President Follett L. 
Greeno will deliver his address, to be fol- 
lowed by other reports and talks by 
President Edwin J. Cole of the National 
Association and “Larry” Daw of the Syr- 
acuse Division of the New York Fire 
Insurance Rating Organization. 

The Excelsior Fire of Syracuse, now 
minus the cordial and energetic personal- 
ity of the late Fredrick V. Bruns, will 
again be host at luncheon for the agents 
and guests Tuesday noon. A. H. Staf- 
ford, special agent of the Excelsior, will 
deliver his popular “address” on “Sug- 
gested Methods of Premium Collection.” 

During the Tuesday afternoon business 
there will be discussion on a 
wide variety of subjects including the 
following: agency advertising, coercion 
of premiums, collision insurance, com- 
pulsory automobile coverage, broader 
coverage in lieu of rate reductions, future 
of workmen’s compensation insurance, 
Home Owners’ Loan Corporation insur- 
ance, protection on public school prop- 
erties, overhead writing through automo- 
bile finance companies, pro rata cancela- 
tion on single locations. The afternoon 
will close with the adoption of resolu- 
tions and election of officers. 

George S. Van Schaick, who retired 
last week as Insurance Superintendent 
of New York, and M. S. Reeves of the 
Royal will be the speakers at the annual 
banquet closing the convention Tuesday 
evening. In former years at Syracuse 
the convention ran over until Wednes- 
day morning but this arrangement has 
been changed to the extent of starting 
the convention Monday afternoon instead 
of Tuesday morning. Next Wednesday 
there will be meetings only of the stock- 
holders of State Association Service, the 
premium financing unit of the state as- 
sociation, and of the new directors of the 
state association. 

For the ladies the convention commit- 
tee has arranged a theatre party Monday 


session 


evening and a luncheon and bridge Tues- 
day. Mrs. Jane M. Bartels is chairman 
of the ladies’ entertainment committee. 
The convention committee is headed by 
Carl A. Young as chairman. He is as- 
sisted by Warren E. Day, C. M. Fox, 
Lewis F. Lighton, Jr., William J. Farber, 
W. H. Graham and Harold L. Moreland. 
Complete Program 

Following is the complete text of the 
program: 
(Sessions Scheduled on Eastern Standard Time) 


Sunday, May 19 


8:00 P. M.—Meeting of executive committee 
at Hotel Syracuse. 


Monday, May 20 


M.—Meeting of the board of direc- 
tors, New York State Association of Local 
Agents, Inc. State Association Service, Inc., 
Parlor C, 10th floor, Hotel Syracuse. 

1:30 P. M.—Opening convention session, Ball 
Room, 10th floor, Hotel Syracuse. 

Welcome greetings: Rolland B. Marvin, Mayor 
of Syracuse; Harold L. Moreland, president 
Syracuse Underwriters’ Exchange, Inc. 

Response: Edward S. Poole, vice-president, 
New York State Association. 


Local and State Organizations at Work 

The local board, its duties and responsibilities 
—Eugene A. Beach, past president, New York 
State Association. 

A review of local association activities—pre- 
sented by local board officers. 

Our State Assocation, its record of achieve- 
ments. 

“Nothing to Do Till Tomorrow,” T. L. Rog- 
ers, chairman, law and legislation committee. 


9:30 A. 


“Rewards of Conference and Cooperation,” 
Albert Dodge, chairman, casualty conference 
committee; W. H. A, Munns, chairman, fire 


conference committee. 

“Is Farm Underwriting Still a Problem?” 
Fred J. Marshall, chairman, farm underwriting 
committee. 

“What About Fire Prevention?” Joseph H. 
Miller, chairman, fire prevention committee. 

“Getting Our Message to the Public,” George 
Dietrich, chairman, public relations committee. 

“Gospel of Publicity and Education,” Warren 
E. Day, chairman, publicity and education com- 
mittee, 

“When in Competition with Non-Stock Car- 
riers,” Charles J. Schoen, chairman, committee 
on non-stock competition. 

“Promotion of Safety and Its Effect on Rates,” 
Charles H. Tuke, chairman, street and highway 
safety committee. 

7:00 P. M.—Opening dinner and reception to 
new members, Banquet Room, 10th floor, Hotel 
Syracuse. Entertainment. 


Tuesday, May 21 


9:30 A. M.—Convention session, 
10th floor, Hotel Syracuse. 

President’s address, ‘““The Year in Retrospect 
and Problems Ahead,” Follett L. Greeno. 

Membership and finances—J. W. Rose, secre- 
tary-treasurer. 

Modern production methods 

Larry Daw, by Himself. 

The National Association, its service to the 
local agent—Edwin J. Cole, president, National 
Association of Insurance Agents. 

12:30 P. M.—Complimentary luncheon, ten- 
dered by Excelsior Fire Insurance Co., Ball 
Room, 10th floor, Hotel Syracuse, Robert C. 
Hosmer, president, presiding. 

Illustrated address—‘“‘Suggested 


Rall Room, 


Roy A. Duffus. 


Methods of 


Premium Collection,” A. H. Stafford, special 
agent, Excelsior. 
Afternoon Session 
2:00 P. M.—Convention session, Ball Room, 


10th floor, Hotel Syracuse. 

Selling Insurance on Monthly Payments—ben- 
efits of State Association Service. 

Behind the Scenes—Albert Dodge, 
councillor. 

Subjects for general discussion—Agency ad- 
vertising, coercion of premiums, collision insur- 
ance coverage, compulsory automobile insurance, 
broader coverage in lieu of rate reductions, fu- 
ture of workmen’s compensation insurance, Home 
Owners’ Loan Corporation, insurance on public 
school properties, overhead writing through au- 
tomobile finance companies, pro rata cancelation 
rule, any other subject suggested from the floor. 

Unfinished business. 

Report of auditing committee and adoption 
of budget. 

Report of committee on resolutions. 

Report of nominating committee. 

Election of officers and directors. 

7:00 P. M.—Annual banquet, Ball Room, 10th 
floor, Hotel Syracuse, President Follett L. 
Greeno presiding. 

Introduction of distinguished guests and state 
leaders. 

Speakers: 

George S. Van _ Schaick, retiring Super- 
intendent of Insurance, State of New York. 

M. S. Reeves (Old Ephraim Himself), branch 


national 








Franklin W. Fort 








FIRE REINSURANCE TREATIES 


Eagle Fire Insurance Company (New Jersey) 
Baltic Insurance Co., Ltd. 


18 Washington Place, Newark, N. J. 


(Denmark) 


Thomas B. Donaldson 
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manager, Royal Insurance Co., Ltd. 
Entertainment—dancing. 
Wednesday, May 22 
9:00 A. M.—Annual meeting of sto 
State Association Service, ioe ckholders, 
Meeting of new board of directors, State A 
sociation Service, Inc, 4 
Meeting of new board of directors, New York 
State Association of Local Agents, Inc. 4 
12:00 M.—Luncheon to new and retiring off 
cers and directors, / 





Nassau County Agents Ask 


County to Insure Buildi 


Members of the Nassau County Associ. 
ation of Local Agents met at Mineola lay 
Friday and elected President Theodore 
B. Klapper of Garden City as delegat. 
to the state association convention 3 
Syracuse next week. The association alsy 
condemned the action of the Board of 
Supervisors of Nassau County in failing 
to carry fire insurance on the county 
buildings and voted to carry the matter 
to the public through the newspapers, 
In view of prevailing low fire insurance 
rates and the danger of loss to public 
buildings the agents do not believe that 
the county can justify its refusal to pur- 
chase stock company fire protection, 


Stockholders of Home 
Approve Capital Increase 


Increase in the capitalization of the 
Home of New York to 3,000,000 shares 
from 2,500,000 shares was approved by 
stockholders last Friday. The new stock 
will be sold to the Home Fire Security 
Corporatien for $2,500,000 in cash and 
securities of insurance subsidiaries of the 
Home. The parent company now will 
own a large part of the stock of several 
of its affiliated companies. As a result 
of the affirmative vote by stockholders of 
the Home, an extra dividend of $1 a 
share was paid stockholders of record 
May 9. After the changes have been 
made the capital of the Home will stand 
at $15,000,000, against $12,000,000 formerly. 








N. Y. Insurance Society 


Officers Renominated 


The present officers of the New York 
Insurance Society have been nominated 
for reelection at the annual meeting to 
be held in New York City on May 27. 
Those named are as follows: president, 
Charles G. Taylor, Jr., third vice-presi- 
dent, Metropolitan Life; first vice-presi- 
dent, Joseph W. Russell, vice-president, 
Aetna Insurance Co.; second vice-presi- 
dent, William E. McKell, vice-president, 
American Surety; secretary, Edward R. 
Hardy, secretary-treasurer, Insurance In- 
stitute of America, and treasurer, Frank 
F. Koehler of Koehler & Koehler. 

Directors nominated for three years 
are: Max C. Fisher, assistant secretary, 
Metropolitan Life; John J. King, presi- 
dent, Hooper-Holmes Bureau; Rudolph 
C. Neuendorffer, secretary, Guardian 
Life; Chris D. Sheffe, assistant mana- 
ger, London Assurance, and Carl J. Ste- 
phan, manager, New York branch office, 
Metropolitan Casualty. 





MEHORTER ADDRESSES GANDERS 

Samuel A. Mehorter of the Home and 
most loyal grand gander of the Blue 
Goose is visiting a number of the pond 
meetings as guest speaker. On Monday 
of this week he addressed the Chesa- 
peake Pond at Baltimore. Today he will 
speak before the Empire State Pond at 
Albany, N. Y. 





REINSURES FLORIDA RISKS 

The Globe & Rutgers has reinsured the 
Florida business of the Southern Home 
of Charleston which was written through 
the general agency of George T. Wilson 
of Jacksonville. He is also general agent 
of the G. & R. Risks in Florida assumed 
by the Southern Home through reinsur- 
ance dre not included. 





MARKS 30TH ANNIVERSARY 

C. A. Worthington, Inc., of Trento, 
N. J., recently celebrated their thirtieth 
anniversary as agents of the National 
Union Fire of Pittsburgh. 
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The AMERICA FORE GROUP 


THE CoNTINENTAL INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY. 
FIDELITY-PHENIX FIRE INSURANCE COMPANY 
First AMERICAN FIRE INSURANCE COMPANY 


Eighty Maiden Lane, 


NIAGARA FiRE INSURANCE COMPANY 
MARYLAND INSURANCE COMPANY OF DELAWARE 


THE FipELITY AND CASUALTY CoMPANY 
ERNEST STURM , Chairman of the Boards 
BERNARD M. CULVER. Presidem 


New York,N.Y. 
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C lift C. pa Urges 
Broad Forms of Cover 


ADDRESSES GEN E RAL AGENTS 
Former President, yar Agents Ass’n, 
Says Stock Companies and Producers 
Must Display Leadership 

When extending the greetings of the 
National Association of Insurance Agents 
to the American Association of Insurance 
General Agents at the general agents’ 
convention at Kansas City this week, 
Cliff C. Jones of R. B. Jones & Sons, Inc., 
Kansas City, took occasion to call for 
foresight by companies and local agents 
alike in providing insurance facilities 
which the public desires. He took both 
stock companies and producers to task 
for failing, in a number of instances, to 
offer new and broad policies until after 
other types of insurers had led the way. 
Mr. Jones, a former president of the Na- 
tional Association, believes reductions in 
acquisition costs could be achieved by 
putting more hazards under one cover 
instead of in many different policies. He 
said in pait: 

“It seems to me that one of our big- 
gest problems today is the question as 
to whether stock insurance shall lead or 
follow. It could lead if it desired, but 
the restrictions due to state regulations 
and the various bureaus, of which the 
companies are members, seem to prohibit 
initiative and therefore it is usually onty 
after the loss of considerable business 
that these inhibitions are thrown over- 
board and the conditions met. Stock in- 
surance, however, must meet the grow- 
ing needs of business. When it fails in 
this it is the beginning of the end. 

Must Be Alert to Changes 

“Tt is very easy to criticize our prin- 
cipals—the stock insurance companies— 
but if we agents were perfectly frank 
with ourselves we would admit that we 
are intolerant and a very large part of 
the time demand the impossible from the 
stock insurance companies. However, we 
do find from past events that at first 
blush the stock insurance companies de- 
serve some criticism in being content 
rather than being alert to the trend of 
the times. 

“Another example was the refusal, un- 
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| B. P. Carter President | 
} 

General Agents’ Ass’n 
| Bernard P. Carter of Richmond, 
| Va., was elected president of the 
| American Association of Insurance 
| General Agents at the annual meet- 
| ing in Kansas City, Mo., this week. 
| Other officers are as follows: first 
vice-president, Raymond L. Ellis, San 


| Francisco; second vice - president, 
| James O. Smith, Dallas; secretary- 
| treasurer, Herbert Cobb Stebbins, 
Denver. William L. Braerton, Den- 


ver, is chairman of the executive com- 
mittee. 

The convention on Tuesday opposed 
a move that it go on record as favor- 
ing the acceptance of half the regular 
commissions by general agents on 
business handled by the H.O.L.C. 
The general agents desire full com- 
missions on these risks. 








til recently, of the companies to grant 
any consideration to a pro rata cancella- 
tion. Business was demanding some form 
of a contract that would not penalize it 
for being underinsured or overinsured, 
but would be fair in all instances. This 
was finally answered by supplying the 
general cover or monthly reporting con- 
tract. However, it was not granted un- 
til after the mutuals and reciprocals 
had experimented successfully with that 
particular form. 

“However, the stock insurance com- 
panies have met the conditions of the 
times, are issuing general cover, I. U. B. 
and even single location monthly report- 
ing contracts, supplemental contracts and 
personal property floaters. But we find, 
strange as it may seem, men on the firing 
line, local agents, who are opposing some 
of these forms of insurance—more par- 
ticularly, perhaps, the inland marine 
forms and the personal property floater. 
How then can we criticize the stock in- 
surance companies when, apparently, 
there is a divided opinion amongst us. 

“The constant demand for reduction in 
acquisition cost, such as home office and 
overhead expenses, including mainte- 
nance of rating boards and bureaus and 
multiple field supervision, taxes and also 
agents’ commissions, would be met to a 





considerable extent it would seem by pur- 
ting all the hazards under one cover in- 
stead of in many different policies. To 
some extent this may now be accom- 
plished with inland marine forms and 
the new personal property floater forms. 
Even though the local or general agents’ 
commissions be less, and whether it be 
through fire, casualty or inland marine 
forms of insurance, the stock company 
must meet the requirements of the in- 
surance buyer or surrender an enormous 
volume of premium to some other form 
of carrier, thus again permitting history 
to repeat itself.” 





Darlington Reelected 
New York Board President 


Hart Darlington, United States man- 
ager of the Norwich Union Fire, on 
Wednesday was reelected president of 
the New York Board of Fire Underwrit- 
ers. Other officers held over for a sec- 
ond term are as follows: Vice-president, 
Otto E. Schaefer, president Westchester 
Fire; secretary, William E. Gildersleeve, 
Jr., Fireman’s Fund; assistant secretary, 
K. O. Gronau, Corroon & Reynolds, Inc. ; 
treasurer, Willard L. Chambers, North 
British & Mercantile, and assistant sec- 
retary, Walter C. Howe, Liverpool & 
London & Globe. Members of various 
committees were also elected. 





New England Exchange 
Opens Burlington Office 


Establishment of a rating and stamp- 
ing office at Burlington, Vt., together 
with simplification of the dwelling house 
manual and new rates on _ protected 
dwellings in Vermont have been an- 
nounced by the New England Insurance 
Exchange. A. Clifford Hudson is mana- 
ger of the Burlington office, which was 
opened May 15. P. M. Bell will be 
assistant manager. Mr. Hudson has been 
connected with the Exchange for four- 
teen years as engineer and inspector. 
Mr. Bell has been stamp clerk at Bur- 
lington since 1921. The reduction on 
dwellings is believed to be justified by 
the experience of the companies. Low 
loss ratios on certain protected dwellings 
during the last five years have led to a 
— reduction rates for that 
class. 








standing. 


to assume. 





Cagle 


British Dominions 
Insurance Company Limited 


CARROLL L. DeWITT 
Asst. U. S. Manager 





of Zondon, England 


A fine old English Company of high character and 
It is one of the largest Companies of Great 
Britain doing business in the United States and writes 
all the hazards a Fire Insurance Company is permitted 


W. A. BLODGETT 
United States Manager 
90 John St., New York 


Star 


HARRY CASPER 
Asst. U. S. Manager 
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COMPANY 


BOSTON AND OLD COLONY AGENTS 


ARE NEVER LEFT THEIR SALES 
PLANS ARE ALWAYS RIGHT 


OLD COLONY 
INSURANCE 
COMPANY 











H.O.L.C. AND GENERAL AGENTS 





President Steckler of General Agent; 
Ass’n Concerned Over Loss of Busi- 
ness Through Government Action 

Stress was placed by Henry A. Steck. 
ler of New Orleans, president of th 
American Association of Insurance Gep- 
eral Agents, on the need for recognitioy 
of the general agent in the stock con- 
pany plan to handle insurance for the 
Home Owners Loan Corporation when 
he made his report at the annual con- 
vention this week in Kansas City, Mo 
Although the local agent will receive part 
of the normal commission on H.OLC 
business where the owner-assured has 
failed to pay the premium, the stock 
company association plan “will remove 
from general agency channels a larg 
portion of their income unless some plan 
is evolved whereby the general agency 
may be brought into the picture,” Mr 
Steckler said. 

“A number of our members have been 
assured by their companies,” he con- 
tinued, “that they will receive an over- 
riding commission but the expressed 
opinion of several of our members, and | 
concur with them, is that the general 
agent should earn whatever remuneration 
that comes to him. This matter is o 
that has received careful thought and 
discussion of our officers and the chair- 
man of the conference committee has 
visited New York in our behalf. Thus far, 
while the position of the general agent 
has been discussed, his position in the 
scheme has not been defined.” 

With reference to non- -stock competi- 
tion Mr. Steckler said that “many mu- 
tuals, reciprocals and inter-insurers are 
departing from their usual practices and 
are going into the general insurance field 
The increased expenses and the higher 
loss ratio which will undoubtedly result 
should eventually curb those activities to 
normal competition.” 





MO. RATE SETTLEMENT SEEN 


The Missouri fire rate litigation will be 
settled by a compromise within a short 
time. R. E. O'Malley, Missouri Super- 
intendent of Insurance, told members of 
the American Association of Insurance 
General Agents at a luncheon given by 
the Kansas City Fire & Marine in Kan- 
sas City. The governor and _ attorney 
general, as well as himself, were anxious 
to have the matter disposed of, Mr. 
O'Malley said, and they had met the 
companies’ approach for a compromise if 
the attitude of reasonable men. 





STATE FUND DREAM OVER 


Recent destruction of the state capitol 
at Portland, Ore., with property loss in 
excess .of $1, 500,000— the state carried its 
own insurance, having a fund of $160,000 
to meet losses on state property—has 
caused a change in attitude towards i 
surance. A bill will be presented to the 
next state legislature to insure state 
properties for $21,000,000. Premium cost 
will be about $70,000. 
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SIGN COMES 
Another PROSPECT for RENT INSURANCE! 
S R C () M p A \ | \ Te demand for rents has clearly 
; begun to revive and real estate 
a —T1 ; conditions are definitely on the mend. 
a Sents 
Aton {7% Properties that have been unproduc- 
- Steck- Vea 

ng _|] tal tive for several years are once again 
2cognitio: aco } a = re - 
} Tort : D ay) : gers OMPA paying their way. 
i e/ 
eve ar ( ] Owners of such shops, offices, apart- 
he st ments know by bitter experience what 
ome fe | it means to have unrented real estate 
- | on their hands. Against the effects of 
he oer the depression, however, they had no 
xpresse: INE \— 
"ene [ ar sie means of defense. Won’t these same 
ae ie = \ ra " landlords think twice before turning 
hs ft | - a down a supplementary form of insur- 
pete He ve ance which, in the event of damage to, 
competi- a he = R 
ers ar \ ” or destruction of, their property by 
“Fish fire, explosion, windstorm or water, 
_ will prevent a repetition of their 
est misfortune? 
‘Sane : 
="?! RENT AND RENTAL VALUE INSURANCE 
ttorney ; 
i, Me | 
wc . 
, THE ATNA FIRE GROUP 
i HARTFORD - CONNECTICUT 
160,00 
vs ATNA INSURANCE COMPANY - THE WORLD FIRE AND MARINE INSURANCE COMPANY 
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THE CENTURY INDEMNITY COMPANY - PIEDMONT FIRE INSURANCE COMPANY 


New York Chicago San Francisco Charlotte, N.C. 
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TALES of the ROAD 


By E. H. HORNBOSTEL, 
New York State Agent, Firemen’s of N. J. 








I am often asked whether I am any 
relative of the athlete Hornbostel, prom- 
inently mentioned in the papers in recent 
collegiate athletic activities. I do not 
know, but understand he is a decent chap. 
What amuses me is that I am rarely 
asked about my brother, the great archi- 
tect of lasting renown. 


* * * 
About Tom Marson, Former N. Y. 
Fieldman 
Old friends of Tom Marson will be 


ylad to hear favorable news about him 
as conveyed to me by Victor Roth, presi- 
dent of the Security of New Haven. In 
a letter which Mr. Roth wrote to me he 
Says in part: 

“It was kind of you to remember me, 
and I well recall the incident relating to 
Tom Marson in California. I was a cub 
special agent at that time, and Tom’s 
little pat on the back was very encour- 
aging. He was always a good friend and 
a gentleman in every sense of the word. 
I call on Tom and his good wife every 
Spring when I go to California, and I 
visited them less than a month ago, find- 
ing them both in fine spirits. Tom, as you 
undoubtedly know, about a year ago had 
an operation on his eyes for the removal 
of cataracts, which was most successful. 
On the occasion of our visits we talk over 
old times and old friends in New York 
State, and it is a real treat to me, as you 
may well surmise. 

“I trust some time to be able to again 
see you personally. 

“With regards and best wishes, I am.” 

’ 6 « 
Changing Teutonic Names to Anglo- 
Saxon 

I notice that some citizens are rushing 
to the courts to change their name of 
Hitler to Hilton or some other form to 
avoid the scorn and annoyance of the 
same people who during the war changed 
good old “sauerkraut to liberty cabbage.” 
Some young man during the war sug- 
gested that I change my name because 
it sounded German. This young man 
was with the company I was with at 
the time and an under officer and I told 
him quite forcibly that he could tell the 
whole board of directors from top to 
bottom that I would not change my name 
for anyone. Of course they had not sug- 
gested it; it originated in the fertile 
brain of this young man. But I remem- 
ber his look as he thought I was com- 
mitting lése-majesté in speaking as I 
did. The war frenzy was on them, a 
very hard time for anyone bearing a 
xerman or German sounding name. One 
of the jokes to me was that there were 
a lot of German names that the igno- 
ramuses did not know were German, like 
“Waldorf,” which is the name of the 
native town of the Astor ancestor, who 
emigrated in the early part of the nine- 
teenth century to found the Astor “dyn- 
asty” in New York. : 

* + * 

I was president of the Underwriters’ 
Association in 1917 when war was de- 
clared and I am proud and glad to sav 
that the fine fellows who then constituted 
the organization never in my presence 
uttered anything derogatory against me 
on account of my German ancestry, in 
any way, shape or manner. 

* * ” 
Mrs. Agnes Willett of Troy 

Mrs Agnes Willett, known as the 
“Skipper” in her duties as the hostess 
in the Hotel Hendrick Hudson at Troy, 


N. Y., so-called “Half-Moon” room, which 
is built to represent the cabin of the 
ship with which Hendrick Hudson dis- 
covered the Hudson River, brought up 
five children—two boys and three girls— 
by her own hard and faithful work, since 
her husband left her a widow about nine- 
teen years ago. She is very popular, 
and many insurance men patronize her 
establishment when in Troy, N. Y. She 
is the type I call “soothing,” well posted 
in her business and otherwise and using 
correct speech. She doesn’t use the 
double negative or the split infinitive, 
which contributes a good deal to the 
enjoyment of my meals there, especially 
after my ears have been filled with re- 
marks like this: “You don’t want no ice- 
water?” also “You don’t want no cereal?” 
during the week. All her friends and 
customers admire and respect her as a 
fine type of worth-while woman. I told 
her 1 would write about her about a year 
ago. 
. oe 

Those Early Morning “Wake Me” Calls 

A well-known fieldman, when called 
one very chilly and stormy morning at 
6 am. by the hotel operator, answered 
her cheery but commercial “Good morn- 
ing” by replying: “What’s good about 
it?” which flabbergasted the girl for a 
moment. Tom Gallagher told me years 
ago that he had answered similar calls 
at a Rochester hotel—the Powers, I be- 
lieve—when the girl said: “It is 6 o'clock,” 
with “Well, what of it?” much to the 
consternation of the operator. That was 
way back in 1897 or thereabouts. Tom 
has probably forgotten that he told me 
that himself, but I haven't. 

* * &* 
“Let the Seller Beware” 

The words “Caveat Emptor” are much 
used by legal and business men, in law 
suits regarding goods not up to sample. 
It means, of course, “may the buyer be- 
ware,” which is all wrong ethically and as 
a business proposition. It dates back to 
the times when sellers generally tried to 
put one over, like in a horse trade. It 
is poor ethics and poor business. The 
principle expressed by “Caveat Vendor” 
(meaning let the seller beware) would 
be much better protecting the buyer from 
fraudulent practices, and there should be 
a universal acceptance of this principle, 
which would make for better times. 





Law’s Statistical Tables 
On 1934 Figures Issued 


Harrison Law, insurance statistician 
and compiler of Nutlev. N. J., has is- 
sued the 1935 edition of Law’s Statistical 
Tables, covering fire and marine compa- 
nies. This edition provides a_ large 
amount of data on losses. commissions, 
taxes, other underwriting disbursements, 
five-year averages, cancelations and rein- 
surance, capital, surplus, unearned pre- 
miums and insurance in force of prac- 
tically all stock fire insurance companies. 
Other tables give premiums and losses 
of companies since organization or ad- 
mittance to this country, also the 1934 
premiums and losses and ratios on vari- 
ous classes of business. including fire, 
automobile, tornado, ocean marine, in- 
land marine, riot and civil commotion, 
earthquake. sprinkler leakage, hail, rain 
and aircraft. 

There is likewise a statistical exhibit 
by classes, with the 1934 business com- 
pared with the 1933 premiums and losses. 
While the fire loss ratio for all compa- 
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LEHMAN VETOES ARSON BILL 





Takes Position That Reducing Penalties 
Will Lead to Increase in 
Incendiary Fires 

Governor Lehman of New York has 
vetoed the bill passed by the New York 
Legislature to reduce the penal terms for 
arson. This bill had the support of insur- 
ance interest for the reason that many 
in the business believe that convictions 
for arson would be easier to obtain if the 
penalties were not so severe as to lead 
juries to acquit defendants rather than 
expose them to prison terms ranging 
from fifteen to forty years. In vetoing 
this measure the governor said: 

“This bill would substantially reduce 
the penalty for arson. The punishment 
for arson in the first degree is reduced 
from forty to twenty years; in the second 
degree, from twenty-five to ten years, 
and in the third degree from fifteen to 
three years. 

“I think it would be adverse to the 
public interest to approve this measure. 
It might well remove one of the most 
effective deterrents for the commission 
of this crime. It also appears to be un- 
necessary in view of the existing discre- 
tionary power in the court. 

“The fire commissioner of the city of 
New York and the chief fire marshal of 
such city have both expressed their very 
strong opposition to this measure on the 
ground that it will hamper prosecutions, 
increase the loss of life in incendiary 
fires, remove from the law effective de- 
terrents against the crime of arson, and 
would provide a handicap in the preserva- 
tion of life and property in the city of 
New York. The bill, is, therefore, dis- 
approved.” 





nies was 42% last year, ocean marine, 
hail and sprinkler leakage risks devel- 
oped loss ratios of 60% or more. On the 
other hand the aircraft insurance loss 
ratio was 22.6%. the tornado loss ratio 
31.8% and the riot and civil commotion 
loss ratio only 14.6%. The price of the 
Tables is $5 a copy. 


THREE LEAVE SOUTHERN HOME 

Harry L. Johnson has resigned as sec- 
retary of the Southern Home of the 
Carolinas following the reinsurance of 
the North and South Carolina business 
of the company by the Equitable Fire of 
Charleston, S. C., to devote all his time 
to the general agency of Johnson & John- 
son, Inc., in which he is associated with 
S. Lewis Johnson. He will take charge 
of the South Carolina field for the gen- 
eral agency and will be assisted by J. J. 
Anderson, who also has retired from the 
Southern Home to become associated 
with Johnson & Johnson. E. S. Hutch- 
ins, special agent for the Southern Home 
in North Carolina, has also gone with 
the general agency to handle the North 
Carolina field. 








225 YEARS OLD 
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INSURANCE OFFICE, LIMITED 
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United States Branch 
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Western Department. 
309 West Jackson Blvd. 
Chicago 
Pacific Department 
100 Sansome Street 
San Francisco, Cal. 
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H. H. McCord Retires From 
Buffalo Branch, Rating Ass'n 


Two events marked the retirement of 
Harry H. McCord from the Buffalo div- 
sion of the New York Fire Insurance 
Rating Organization last week end. One 
was a luncheon given by the Buffalo Fire 
Underwriters’ Association with John L 
Tiernon presiding and the other a dinner 
by the staff of the rating organization 
Mr. McCord is retiring this month after 
forty-five years’ service as rating inspet- 
tor of the Buffalo office. 


Premiums on N. J. Risks 
Increased During 1934 


A summary of insurance _ busines 
transacted in New Jersey, issued by th f 
New Jersey Insurance Department, show: 

a substantial increase in premiums ani 
in many types of coverage, with a de 
crease in losses compared with 1933. 

Fire risks written totaled $4,318,4698% 
with premiums of $25,142,759. Losses pail F 
amounted to $9,729,696. In 1933 risk 
written totaled $4,689,616,530, with pre 
mium income of $24,387,420 and _lossts 
paid $8,180,700. Motor vehicle (fire) risk f 








ee 


written in 1933 totaled $209,094,973, with F 


premiums of $2,984,993 and losses paid ol 
$1,064,276. while last year risks writtel F 
amounted to $245,717.680. premiums $3; 
328,933 and losses paid $1,074,727. 


FIRES IN FOREST HOMES 
Fire protection for summer homes ! 
wooded areas is the subject of the tf 
port of the forest committee of the ef 
tional Fire Protection Association whit > 
was to be presented at the N.F.P.A. cor 
vention in Atlanta, Ga.. this week. Th 





report gives recommendations for the Fe 


prevention of the spread of forest firts 
to summer homes of light construct! f 
and also for the control of the dangtt 
of fires originating in homes from 
spreading to trees and undergrowth ott 
side. There is a serious fire hazard 
many of the summer “camps” due to 

fact that often inferior heating or com 
ing equipment is used. 


en eet 
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New Jersey Agents’ 


Association 


Issues News Bulletin for Members 


The New Jersey Association of Un- 
derwriters has issued to its members the 
initial number of a new monthly publi- 
cation bearing the title “The New Jersey 
Agent.” This four page news sheet con- 
tains a wealth of valuable information 
for local agents and also has advertise- 
ments of several insurance companies. 
Messages to the agents are written by 
Secretary-Counsel Walter H. Bennett of 
the National Association, President C. 
Stanley Stults of the New Jersey Asso- 
ciation and other officers. More than a 
column is devoted to news of local boards 
throughout the state. William F. O’Brien 
of Passaic, chairman of the publicity 
committee, headed the group getting out 
the new publication. Assisting him are 
Secretary Alan V. 
county vice-presidents of the state as- 


Livingston and the 


sociation. 

One of the articles deals with prepara- 
tions for the testimonial dinner to be 
viven to Leon A. Watson, expert of the 
New Jersey Schedule Rating Office, at 
the Hotel Pennsylvania in New York 
City on September 13 on the occasion 
of his twenty-fifth anniversary in the 
fire insurance rating service of New Jer- 
sey. All in fire insurance will be wel- 
come at this dinner. The committee 
handling arrangements is headed by Past 
President William G. Hurtzig of Morris- 
town. His assistants are: 

Paul L. Thompson, secretary, 31 Clin- 
ton Street, Newark; W. E. Cooper, treas- 
urer, 24 Commerce Street, Newark; Fred 
J. Cox, 200 Jefferson Street, Perth Am- 
boy; Fred Hickman, 20 S. Tennessee 
Avenue, Atlantic City; J. A. T. McClel- 
lan, 31 Clinton Street, Newark; Samuel 
Mehorter, 1172 Raymond Boulevard, 
Newark; Robert Moore, 9 Clinton Street, 
Newark; Edward M. Schmults, 1 E. 
Ridgewood Avenue, Ridgewood; C. Stan- 
ley Stults, Hightstown. 


Local Board News 


Two of the local and county board 
news items are as follows: 

“The ‘baby’ Board in New Jersey, the 
Ocean City Insurance Association, has 
grown into a lusty youngster, with six- 
teen members. They are Brice & Gar- 
diner, Haney Loyd Chattin, Ewing T. 
Corson, Frank E. Darby Agency, Arthur 
DeMaris, Walter A. Dittrich, Inc., Rich- 
ard B. Fox, George C. Harr, C. Harrison 
Jones, Seashore Agency, B. F. Smith, 
Inc, H. W. Townsend, Wallace & Still- 
well, Inc., the Voss Agency, Inc., Wil- 
iam H. Eger and J. Pierce Guyer. Since 
organizing last September the Board has 
adopted a commission rule and had it 
approved by the E.U.A. 

_“Oakford W. Acton, vice-president from 
Salem, recently proved that insurance 
agents are good sleuths. He was hav- 
ing a dinner at the home of a friend (a 
anker, by the way), when the latter's 
Car was stolen. Brother Acton and his 
ost trailed the thieves in Acton’s ma- 
chine and were about to overtake them 
when the stolen auto skidded and cracked 





MILLERS NATIONAL GAINS 


During the first quarter of this year 
the Millers National of Chicago has in- 
creased its surplus 4%, or $96,783, repre- 
senting an underwriting profit of $52,- 
~ and an investment profit of $43,834. 

urther analysis of the first quarter fig- 
ures reveals an increase of $143,083 in 
admitted assets, and an increase of $46,- 

in liability. Reserve for unearned 
Premiums has been increased $30,440. 

Femium income has been increased $10,- 
ne - compared to the corresponding 
pe 0 a last year. The company expe- 
— the Satisfactory ratio of losses 

curred to premiums earned of 41.247%. 


up. Result: One thief in the hospital, 
another in jail, and physical proof of the 
value of theft insurance, as well as an 
outstanding example of the service a lo- 
cal agent renders.” 

Congratulations to the New Jersey 
agents upon their enterprise and fore- 
sight in providing this news bulletin to 
members of the state association. 


Best’s Bond and Stock 


Portfolios of Companies 


The Alfred M. Best Co., Inc., of New 
York City has just released two new 
publications. One of these is known as 
“Best’s Reproduction of the Bond & 
Stock Portfolios (and All Purchases and 
Sales) of Fire & Marine Insurance Com- 
panies.” This book consists of more than 
2,000 pages, is attractively bound, and 
contains the exact reproduction of the 
entire bond and stock portfolios, as well 
as all purchases and sales, of 325 fire 


and marine companies. The bond and 
stock portfolios shown are those as of 
December 31, 1934. 

The other work just released is known 
as “Best’s Reproduction of the Bond & 
Stock Portfolios (and All Purchases and 
Sales) of Casualty and Surety Compa- 
nies.” This work contains the complete 
bond and stock portfolios as well as all 
purchases and sales taken from the 1934 
annual convention statements showing an 
exact reproduction in the case of 236 
casualty and surety companies. 

These editions represent the first an- 
nual editions of these publications which 
cost $30 each. 
































HOW THICK IS 


THE TREAD ON AN INSURANCE POLICY? 


Owners of fleets of tri: :s take no chances on buying unproved tires. A tire which makes 


9,900,000 revolutions in a tire testing apparatus, represents value and dependability. Meeting this 


standard establishes it as a sound buy. And just as rubber must pass a test, so insurance, too, 


must be proved by testing. 


The shrewd buyer of insurance well knows the good business sense c’ buying tested 


insurance—tested by time. No other test can reveal the true worth of an insurance company. 


Stability, integrity, ability to weather crises—these are the foundations of dependable insurance. 


The Hartford has been growing in strength for 125 years despite panics, wars, depressions. The 


agent who represents the Hartford is identified with a company that is time-tested—proved to be 


reliable under any and all circumstances. 
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J. Lynn Truscott Dies; 
Camden Fire Chairman 


WAS PRESIDENT PREVIOUSLY 





Managed Underwriting Development of 
Company for Many Years; Was an 
Invalid Since 1930 





James Lynn Truscott, chairman of the 
board of the Camden Fire and president 
of the company for five years prior to 
1929, died Monday night at his home in 
Merchantville, N. J., after a period of 
invalidism which lasted almost five years. 
He was 80 years of age. Funeral services 
were held yesterday afternoon at St 





JAMES LYNN TRUSCOTT 


Paul's Episcopal Church in Camden. Sur- 
viving are his widow, four two 
daughters and two brothers. One of his 
sons, Barry Truscott, is a vice-president 
of the Camden. 

3orn in England on April 5, 1855, Mr 
Truscott left there at the age of 17 and 
spent eleven weeks on the sea coming 
to this country. He entered insurance 
with the Camden agency of Brand & 
Cheney and later became a partner, the 
firm name then being changed to J. W. 
Cheney & Co. In 1881 he started the 
downtown office of the Girard in Phila- 
delphia as assistant secretary and subse- 
quently became secretary. 

In 1900 he became vice-president of 
the Camden Fire, after having served as 
a director since 1896. From then until 
his election to president in 1924 he was 
chief operating officer of the Camden and 
supervised its growth from essentially a 
local company to one writing premiums 
of over $5,000,000 a year. An executive 
of sound judgment, he was widely re- 
spected He had been inactive for nearly 
five years due to two strokes suffered in 
193) which left him helpless. 


sons, 


RATING METHODS SIMPLIFIED 

The Suburban Division of the New 
York Fire Insurance Rating Organiza 
tion has notified agents that the govern- 
ing committee recently voted that the 
practice of naming specific rates becaus« 
of the inclusion of charges for unsafe 
electrical or other conditions, for risks 
that would otherwise be eligible to min- 
imum rates (except for the application of 
exposure charges), would be discontin- 
ued. The greater number of risks af- 
fected by this action are those which 
have been specifically rated for defective 
clectrical conditions; the remainder are 
those containing charges for unapproved 
fuel oil installations and perhaps othe 
hazards. The effective date of this ac- 
tion was May 9 


LOSES WIFE AND MOTHER 

W. S. Quinterro. special agent in New 
Jersey for the Boston and Old Colony 
companies, is bereaved by the loss both 
of his wife and mother. Mrs. Quinterro 
died in Poughkeepsie last Friday night 
and Mr. Quinterro’s mother passed awa\ 
the day before at the age of &%. ; 
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Former Columbia Course 


; ° 
Students’ Annual Dinner 
Former students of the Columbia Uni- 
versity Fire Insurance Scholarship Group 
are still actively maintaining contact with 
one another and an anniversary dinner 
was held at Hotel McAlpin in New York 
last Thursday. Peter T. Ward of Colum- 
bia University acted as toastmaster and 
Edward R. Hardy, secretary of the Insur- 
ance Institute of America, compared 
problems to the youth in insurance years 
ago to those encountered today. J. D. 
Erskine of the Insurance Executives As- 
sociation and Prentiss B. Reed, adjuster 
and author, both of whom are likewise 
deeply interested in insurance education, 
spoke on matters relative to university 
dnuecation in insurance. 
James G. Hughes of 


the Phoenix of 


London, on behalf of the students re- 
viewed their progress and ambitions, as 
accomplished and planned through thetr 
fraternity, Alpha Chi Epsilon. Professor 
Ralph H. Blanchard of Columbia Univer- 
sity was a guest, as were also H. C. 
Conick, assistant United States manager 
of the Royal-Liverpool groups, and E. D. 
Patton, secretary of the Northern Assur- 
ance. Beginning next fall meetings of 
these former students of the courses 
sponsored by the companies will be held 
weekly. Members will discuss various 
phases of insurance, including the leading 
fire company side-line coverages. 





ROBERT C. O’BRIEN DEAD 

Robert C. O’Brien, 48 years old, presi- 
dent of Holly & Co. Inc. 111 John 
Street, New York, died of heart trouble 
on the eighteenth green of the White 
Beeches Country Club at Haworth, N. 
J., Wednesday afternoon. He leaves a 
wife and two children. 
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Why 
ONE GOOD 


Insurance Man 


Would you like to be able to prove to your clients, 
with facts and figures, these three things ? 

I. By entrusting all their insurance to one 
good agency they’ll get nearly twenty per- 
cent more for each insurance dollar than 
they will by splitting it among several. 


Il. By having an insurance survey made 
periodically they’ll get over thirty per- 
cent more for each insurance dollar than 
if they have no such surveys made. 


Ill. Entirely aside from other disadvantages, it 
is not even true that using mutuals will cut 
annual insurance costs. 


London, Manhattan and Union agents are equipped 
to prove to clients that these three statements are 
fact. They are the results of a survey of the insurance 
practices of America’s smartest buyers of insurance; 
research pioneered by these companies. The facts are 
demonstrated in a sales portfolio given to all our agents. 


The 
LONDON ASSURANCE 


The 
MANHATTAN 
Fire and Marine Insurance Company 
The 
UNION FIRE 


Accident and General Insurance Company 


NEW YORK 

















April Losses $23,267,929; 
Higher Than April, 1934 


For the first time since last May § 
losses for a single month show an “4 
crease over the corresponding month of 
the year before. April, 1935, losses os 
estimated by the National Board of Fi, 
Underwriters at $23,267,929 as agains 
$22,028,943 in April, 1934, and $27,895 97) 
in April, 1933. For the first four months 
of 1935 fire losses total $96,722%) 
against $112,787,369 for the same period 
of 1934 


Eagle, Star G B.D, 


(Continued from Page 22) 





deserved. I bespeak for him your cordiaj 
cooperation.” 

Bert A. Jochen has been appointed a, 
assistant United States manager of the 
company, effective June 1. Carroll 1 
DeWitt, who has also been an assistan; 
United States manager for more than , 
decade, retains that position. Mr. Jochen 
is a graduate of Ohio State Universit, 
and gained his early insurance experienc 
with the Ohio Inspection Bureau. In 192; 
he joined the engineering department oj 
the Insurance Co. of North America in 
Chicago. Five years later he was trans. 
ferred to Omaha, Nebr., to do special 
work for the North America group. In 
1931 he became associated with the Na- 
tional Security Fire of Omaha, affiliated 
with the North America, as secretary, 
which position he is now relinquishing 
go with the Eagle, Star & British Do- 
minions. 

George W. Blossom and O. F. Wallin 
were joint United States managers with 
Mr. Blodgett, but they both retired sey- 
eral years ago. 


Career of Harry G. Casper 


Like Mr. Blodgett the new United 
States manager is a product of the Mid- 
dle West. Born in Alabama, Mr. Casper 
entered insurance in 1904 as a clerk in 
the Chicago office of the Home. From 
1908 to 1910 he was special agent for the 
company in southern Illinois. Then he 
took over this territory for the Great 
American and from 1915 to 1919 served 
as state agent for Illinois for the same 
company. 

For a period of about two years Mr 
Casper was a local agent at Peoria, Ill 
but in 1922 returned to company work a 
assistant manager of the Western de- 
partment of the Westchester Fire. He 
retained this post until 1927 when he 
resigned to go with the Eagle, Star & 
British Dominions in a similar capacity 
A man of intelligence and vigor he con 
manded quickly the attention of his st- 
periors and in 1928 became associatt 
manager of the Western department a 
Chicago. 

Early in 1934 the company moved th 
Western department to New York City 
and Mr. Casper came here as assistatl 
United States manager under Mr. Blod: 
gett. However, he continued supervision 
of central western business in addition! 
other duties. His success in developins 
the business of the company and hi 
broad understanding of underwriting an 
other problems of fire insurance renderti 
him a logical candidate for United State FF 
manager when Mr. Blodgett made know! 
his wish to retire as active head of th 
company in this country. Ps 

The Eagle, Star & British Dominion 
is a company of world-wide renown ail 
is ably managed in Great Britain as wel 
as here. It was the first stock compat! 
to write rain insurance in the Unite! 
States. Home office assets in Great Br 
tain exceed $100,000,000 and the America! & 
branch assets at the close of 1% 
amounted to over $5,600,000. 
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AMERICA FORE DANCE 


The ladies’ auxiliary of the Amer@ 
Fore Club, social organization of thi! 
fire insurance group, is holding its * 
nual spring dance tonight at the Hote 
Astor, New York City. 

















UNIO 


Easter 
tion 


Fort 
of the 
sociati 
nies € 
Finan 
believ 
vance‘ 
in adv 
Canad 
which 
June 
” Fort 
would 
tory | 
would 
organ 
rate rT 
ern C 

Can 
tion. 

Nev 
write! 

Nov 
ers. 

P.E 

Can 
Assoc 

Car 
sociat 

Car 
write: 

At 
opera 
and < 
into < 
what 
Provi 
ern C 
sociat 
Chad 
Colur 
fire a 
merit 
sider: 
pense 
bility 
to “t; 


( 
been 
crimi 
ment 
purpe 
were 
panie 
sion 
mend 
parec 
tain 
peare 


mitte 
resul 
7 


outsi 













Y 17, 1935 


—=_ 
929; 


ril, 1934 


st May fire 
10W an ip. 
= month of 
losses are 
ard of Fire 
aS against 
$27,825.97) 
pur months 
$96,722,761 


AME period 


B. D. 
22) 


our cordial 


pointed ay, 
ger of the 
Carroll 
n assistant 
Ore than 4 
Mr. Jochen 
University 
experienc; 
au. In 192; 
artment ot 
America in 
was trans- 
do special 
group. In 
th the Na- 
1, affiliated 
secretary, 
juishing t 
ritish Do- 


F. Wallin 
agers with 
etired sey- 


sper 
‘w United 
f the Mid- 
Mr. Casper 
a clerk in 
ne. From 
nt for the 

Then he 
the Great 
919 served 
the same 


years Mr 
eoria, Ill 
ly work as 
stern de- 
Fire. He 
when he 





e, Stari F 


r capacity 
yr he com: 
of his sw: 

associate 
irtment a 


noved thi 
York Cit) 
; assistant 
Mr. Blod- 
upervision 
.ddition t 
Jevelopins 

and his 
riting ané 
> renderet 
ted States 
ide know! 
ad of th 


Yominions 
nown aii’ 
in as wel 
compat! & 


re Unite’ : 
rreat Br 





Americal 


of 19 
8 


ICE 

Amerité 
1 of that 
ig its att 
the Hote 









May 17, 1935 











a 
=— 


THE EASTERN 
uNponwerren 6 








— a 
—=——S" 


New Tariff Merger 
Planned in Canada 


UNION OF SEVEN ASSOCIATIONS 





Canada Underwriters’ Associa- 
SS tee of New Body; C.F.U.A. 
and Other Groups Involved 


Formatien will shortly be announced 
of the Eastern Canada Underwriters’ As- 
sociation to embrace all tariff compa- 
nies operating in Eastern Canada, The 
Financial Post of Toronto states. It is 
believed plans will be sufficiently ad- 
vanced to have the new body formed well 
in advance of the annual meeting of the 
Canadian Fire Underwriters’ Association 


which convenes at Murray Bay on 
June 19. on 
Formation of such an _ organization 


would be an important event in the his- 
tory of tariff insurance in Canada. It 
would mean a formal merger of the seven 
organizations which now operate sepa- 
rate rating and regulatory bodies in east- 
ern Canada, namely: 

Canadian Fire Underwriters’ Associa- 
tion. 

New Brunswick Board of Fire Under- 
writers. 

Nova Scotia Board of Fire Underwrit- 


ers. : 
P.E.I. Board of Fire Underwriters. 


Canadian Automobile Underwriters’ 
Association. 

Canadian Casualty Underwriters’ As- 
sociation. 

Canadian Boiler and Machinery Under- 
writers’ Association. 


At present most of these organizations 
operate separately with their own officers 
and administrative bodies. The merger 
into a single body would be in line with 
what has already occurred in the Prairie 
Provinces where for some years a West- 
ern Canada Insurance Underwriters’ As- 
sociation has functioned under L. T. 
Chadwick as secretary manager. British 
Columbia also has a single tariff body for 
fire and casualty tariff coverage. Chief 
merit of the new body would be a con- 
siderable saving in administrative ex- 
pense, it is claimed, plus greater flexi- 
bility in respect of all matters pertaining 
to “tariff” rates and regulations. 


Schiff Report 


(Brought forward from Page 34) 
been the work of the committee on dis- 
crimination against brokers. Advertise- 
ments of insurance companies seemingly 
purposely omitting the term “broker” 
were called to the attention of the com- 
panies, and others that used the expres- 
sion “See Your Broker” were com- 
mended. Advertisements specifically pre- 
pared to emphasize the relation of cer- 
tain companies with brokers have ap- 
peared in magazines and newspapers. 

“The objectionable features of mutual 
advertising have been taken up with com- 
mittees, and it is hoped that very definite 
results can be reported soon. 

“The contracts that have been main- 
tained with practically all insurance de- 
partments in the United States, should 
prove invaluable to the brokerage pro- 
fession. 

“The trend in commissions which, from 
the company viewpoint should be down- 
ward, has been vigorously fought by your 
association, and success achieved. 

A constant fight has been waged by 
us to discourage discrimination against 
brokers in various channels, and particu- 
larly of late, we have battled a movement 
on the part of certain States to prevent 
outside brokers from doing business 
within those States.” 








UNDERWRITERS PLAN OUTING 

The Underwriters’ Club of Philadel- 
Phia will hold a meeting largely devoted 
to sports at Galen Hall at Wernersville, 

a, on June 3-4. There will be con- 
tract bridge, pool, tennis, ping-pong, golf 
and quoits. Frederick J. Haarde is gen- 
eral chairman and other members of the 
general committee are John H. Monroe, 
James E. Bentley and William Ryan. 





James E. Rogers Dead 
After a Long Illness 


James E. Rogers, special agent for the 
group in New York State, 
died Sunday night at his home in the 
Funeral ser- 


Caledonian 


Bronx after a long illness. 
vices were held Tuesday afternoon from 
the Graham Funeral Home in the Bronx. 
Mr. Rogers entered insurance in 1908 
as an inspector for the Royal. His uncle, 
E. H. Sanders, was general inspector for 
the company. Later Mr. Rogers was in- 
spector and superintendent of the rating 
department of the Suburban Fire Insur- 
ance Exchange. He left in 1917 to enter 


the Army and as a member of the 38th 
Regiment was severely wounded in 
action. 

He returned to the Suburban Exchange 
after the war and left in 1920 to join 
the Caledonian. Later he was afflicted 
with pulmonary disease from which he 
never fully recovered. He is survived 
by his widow. 





E. J. LYNCH’S NEW POST 

Edmund J. Lynch, well known along 
William Street, has joined the Glens 
Falls group as special agent in the met- 
ropolitan area. For the past three years 
he has held a similar post with the 
Royal Indemnity, and prior to that with 
the Constitution Indemnity. 








FIREMANS FUND 
INSURANCE COMPANY 





GENTLE MEN—In recognition of the very courteous 





and businesslike manner in which our losses by the great fire of November ninth and tenth 
wore adjusted and settled by the officen of the FIREMANS FUND INSURANCE CO,, of California, 


whose policies it was our good fortune to hold, we take pleasure in inviting you to use our names as references 











Gots ruts le 


[Brides Sinks be Lb J Bliss agt- 











Boston policyholders following the 1872 fire express appreciation of 


Fireman’s Fund service. 


IFTY YEARS ago Fireman’s Fund established its 

Eastern Department in Boston — just thirteen years 
after the great fire in which the young company won 
the friendship and gratitude of policyholders by paying 
its losses in full, while thirty-two companies failed. 






This half century has wrought vital changes which 
drastically affect our mode of living... but the traditions 
of Fireman’s Fund remain unchanged. The company 


has grown and achieved a position of international 
importance, yet the essential elements of financial 
security, fair dealing and intelligent agency service 


remain intact. 


On this foundation rest the Strength, Permanence 


and Stability of the companies of the Fireman’s Fund 


Group. 


THE ISAAC SHOVE COMPANY 
S$. F. PACKARD & SON 
DHCHOLS & MacLOUGHLIN 
THE SWARTZ AGENCY 

Williamsport - Peunsyloapia >, 
INGHAM, WHITE & CO, 


DAY & DAY 
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REINS CLUB PARTY MAY 27 

The Reins Club at its regular monthly 
meeting completed plans. for the “Gala 
Night of Hilarity” to be held at the 
Long-I-Grotto Grill, 236 Lafayette Ave- 
nue, Brooklyn, on Monday evening, May 
27. Following dinner the entertainment 
committee has promised an interesting 
evening. Tickets may be secured from 
any member of the club. At the last 
meeting the charter members presented 
President Leighton Halsey with a gavel 
in an appreciation for the work he has 
done in formally organizing the club this 
year. On Thursday, May 9, the ten man 
bowling team representing the club won 
a close match from the Yorkshire In- 
demnity. 




















Pawtucket . Rhode Island 











Troy . New York 









Saratoga Springs - New York 





Batavia . New York 





JUDD & PARSONS 





Holyoke » Massachuseth 
WHITNEY A. CLARK, Inc, 










Utica. New Yi 
J. R. TALLMAN & CO., tne. 
Taunton . Massachusetts 


H. K. & O. P. RICHARDSON 
S Attlebors » Massachusetts 
BRIDGEPORT LAND & TITLE CO. 
Bridgeport . Connecticut 
GEORGE F. MILLER AGENCY 
Nerth Adams . 


WILLIAM F. LYMAN 
Westfield. Masachuseth - 










Massachusetts 


















Thirteen of the original seventy-two Eastern Department 


agencies still represent Fireman’s Fund. 


Tire Automobile Marine : Casualty : Fidelity - Surety 


REMAN'SS FUND GROU 


Home Fire & Marine /nsurance Company 


| Firemans Fund Insurance Company ~ Occidental Insurance Company 


rreman’s Fund Indemnity Company ~ Occidental Indemnity Company 


NewYork - 


DEPENDABLE 


Chicago : 


SAN FRANCISCO — - 
INSURANCE 


Atlanta 


1863 


Boston . 
SINCE 
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N.F.P.A. Reports on Sprinklers 
Wharves and Building Construction 


National 


Was 


the 
which 


The annual meeting of 
Fire Protection 
held this week in Atlanta, Ga., gave con- 


sideration to the report of the committe 


\ssociation, 


on piers and wharves, the chairman of 
which is Charles H. Fischer, consulting 
engineer. The secretary is W. G. Hayne 
of the New York Board of Fire Under- 
writers. The most important revisions in 
the regulations are in the provisions for 
the protection of combustible substruc- 
tures of piers and wharves. Several pages 
of recommendations are given and also 
for superstructures. 

The committee on building construction 
has prepared a report on waterproofing 
of floors, which states in part: 

Waterproofing of Floors 

“The waterproofing of floors is an im- 
portant feature of building construction 
as a means of decreasing the loss due to 
case of fire or other emer- 
gencies. Experience in fires occurring in 
buildings of multi-story type indicates 
that probably at least ten to twenty per 
cent of the total losses can be charged 
directly to floor leakage. While the total 
loss may be increased only slightly in 
minor fires such as normally occur in 
sprinklered properties, the water losses in 
the larger fires which occur in unsprink- 
lered buildings, particularly of combust- 
ible construction, is often greatly in ex- 
cess of the average, because of the large 
number of hose streams brought into 
play in extinguishing the fire, notwith- 
standing the commendable work of the 
fire protective organizations which work 
closely with the fire departments in all 
of the large cities and towns. 

“Three factors have tended to retard 
any progress made in developing reason- 
ably watertight floor construction. First, 
the relatively high cost of most methods 
of waterproofing; second, the question- 
able efficiency of the less expensive types, 
such as the ordinary membrane which 
has been used considerably in wood floor 
construction, and third, the maintenance 
which may be needed to preserve their 
efficiency. : 

“In judging the merits of different 
types of waterproofing, the value of 
goods to be protected, and the possible 
results of scattered minor leakages must 
receive careful attention. Waterproofing 
may therefore be classed according to 
the results desired. In some cases those 
which will limit leakage to a moderate 
amount at a few points will be accept- 
able, whereas other conditions will re- 
quire types which will be essentially tight 
for an indefinite period of flooding to 
provide protection for large values where 
the possible salvage would be extremely 


low.” 


water in 


Automatic Sprinklers 


New types of water flow alarms for 
automatic sprinkler systems are recog- 
nized in the report of the N.F.P.A.’s com- 
mittee on automatic sprinklers to be pre- 
sented at the annual meeting. This com- 
mittee, under the direction of Chairman 
H. P. Smith, manager of the Factory 
Insurance Association, Hartford, and 
E. W. Fowler, engineer with the National 
Board of Fire Underwriters, New York, 
is presenting extensive revisions in the 
regulations on automatic sprinkler equip- 
ments, which after adoption by the N.F. 
P.A. are to be incorporated in a new edi- 
tion of the regulations to be published by 
the National Board The changes include 
a complete revision of the rules on 


sprinkler alarms and several changes in 
the provisions for dry-pipe systems. 

A suggested automatic sprinkler ordi- 
nance was presented to the meeting by 
Managing. Director Franklin H. Went- 


worth of the N.F.P.A., chairman of the 
committee on laws and ordinances 

These suggested requirements are in- 
tended as a guide for cities desirine to 
draft legislation requiring the installation 
and maintenance of automatic sprinkler 
equipments where such protection is con- 
sidered essential to public safety, to pre- 
vent loss of life and property by fire, to 
protect structures that might otherwise 
be a menace to surrounding property, and 
to reduce to a reasonable degree the ex- 
cessive demands upon the public fire ex- 
tinguishing facilities that might otherwise 
be made by _ extra-hazardous buildings. 
rhe power of a city to require automatic 
sprinkler installations in the interest of 
public safety has become established in 
law. To make any ordinance such as this 
effective, some discretionary power must 
be given to the enforcing official, which 
1s provided in the suggested ordinance. 
In New York State the discretionary 
power of the fire commissioner has been 
upheld by the courts. 

These requirements are intended for 
application to both new and existing 
buildings, installation in existing struc- 
tures to be completed within the specified 
period of one year. 








N.F.P.A. Starts Drive To 








ER 


Reduce Dwelling Losses 


Pointing out that dwelling fires are re- 
sponsible for, by far, the greatest num- 
ber of fires and likewise responsible for 
the largest loss of life, the National Fire 
Prevention Association has started a 
campaign which puts the emphasis on re- 
ducing the number of fires rather than 
the total amount of property loss. 

There has been a startling increase 
in the number of dwelling fires during 
the last decade, amounting to approxi- 
mately 40%, the association points out. 
Last year these fires killed nearly 7,000 
people, half of whom were children. Two- 
thirds of all fire fatalities in this country 
now result from residence fires, accord- 
ing to the N.F.P.A. 





ADJUSTMENT BUREAU MEETING 

The Fire Companies’ Adjustment Bu- 
reau will hold its annual meeting next 
Thursday, May 23, at the Waldorf-As- 
toria Hotel immediately following the 
meeting of the National Board of Fire 
Underwriters. President Paul L. Haid 
will report on the year’s activities. 





Cc. F. SHALLCROSS RETURNS 

C. F. Shallcross, United States mana- 
ger of the North British & Mercantile, 
and Mrs. Shallcross, were due to arrive 
in New York this week from England. 


Give Plan to Protect Mortgagee 
Interests of Federal Land Banks 


The National Board of Fire Underwrit- 
ers has issued to all companies a bulletin 
dealing with the mortgage interest of the 
Federal Land Bank, thé Land Bank Com- 
missioner and the Federal Farm Mort- 
gage Corporation. The National Board 
believes the better plan is to make pay- 
ment directly to the Federal Land Bank 
serving the Federal Land Bank district 
within which the property insured is lo- 
cated on behalf of all parties at interest, 
i e., the Federal Land Bank, the Land 
sank Commissioner and the Federal 
Farm Mortgage Commission. 

In this bulletin General Counsel J. H. 
Doyle says: 

“To perfect this arrangement and care 
for the many policies presently outstand- 
ing in which the Federal Farm Mortgage 
Corporation has a mortgagee interest but 
is not named as such, we suggest that 
each company file a letter addressed to 
the Farm Credit Administration, Wash- 
ington, D. C., in the following form, un- 
der which it will agree to protect the 
mortgagee interests of the parties: 


Text of Letter 


Gs x dicnenamoaneas Insurance Com- 
having its principal office at 
ra deat AGrd aie ace ware eeel , has heretofore been 
advised by J. H. Doyle, General Counsel 
of the National Board of Fire Under- 
writers, of the desire of the Farm Credit 
Administration of Washington, D. C. (as 
evidenced by a letter of authority ad- 
dressed to him by the Land Bank Com- 
missioner and the Federal Farm Mort- 
gage Corporation) with respect to all 
policies heretofore or hereafter issued by 
this Company, in which the Land Bank 
Commissioner and/or the Federal Farm 
Mortgage Corporation is or are named 
as having mortgagee interest, that loss 
or damage, if any, under any such policy 
or policies, be paid to the Federal Land 
Bank of the Federal Land Bank district 
within which the property insured is lo- 
cated for distribution to the Land Bank 
Commissioner and/or the Federal Farm 
Mortgage Corporation. 

“*Also the Land Bank Commissioner 
and the Federal Farm Mortgage Corpo- 
ration have agreed that any payment 
made to and accepted by the said Fed- 
eral Land Bank in satisfaction of any 


pany, 


loss or damage to the Land Bank Com- 
missioner and the Federal Farm Mort- 
gage Corporation under any such policy 
or policies shall be a full and complete 
satisfaction of all claims for such loss 
or damage arising by reason of any in- 
terest of the Land Bank Commissioner 
and/or the Federal Farm Mortgage Cor- 
poration in or under the policy or poli- 
cies with respect to which such payment 
is made and accepted. 


Notice of Cancelation 


“*Also the Land Bank Commissioner 
and the Federal Farm Mortgage Corpo- 
ration have agreed that the giving of 
proper notice of cancelation to the said 
Federal Land Bank in accordance with 
the terms of any such policy or policies 
shall be sufficient notice of cancelation 
of the policy to the Land Bank Commis- 
sioner and the Federal Farm Mortgage 
Corporation, and shall be as effective as 
though such notice were served on each 
of them individually. 

“In order to facilitate the transfer to 
the Federal Farm Mortgage Corp. of the 
interest of the Land Bank Commissioner 
in such insurance policies covering prop- 
erty in which the Land Bank Commis- 
sioner and/or the Federal Farm Mort- 
gage Corporation is named as having an 
interest in the policy, as mortgagee, with- 
out each being named, this Company 
agrees that in respect of such policies 
whether heretofore or hereafter issued 
it will protect the interest of the parties 
as though the payee provision of the 
mortgagee clause read: 

“‘Loss, if any, shall be payable to the 
Land Bank Commissioner of the Federal 
Farm Mortgage Corporation jointly as 
their respective interests may appear in 
the order of priority thereof. 

“Yours very truly, 

“It is the purpose of the Farm Credit 
Administration to have the payee pro- 
vision of the mortgagee clause hereafter 
used to read as follows: 

Loss or damage, if any, shall be pay- 
able to the Federal Land Bank of 
ots secvescscceescees as the interest of the 
said Federal Land Bank and/or the Land 
Bank Commissioner and/or the Federal 
Farm Mortgage Corporation, as mort- 
gagee, may appear.’” , 


May 17, 1935 


ay ® ' al 
License Tests 
(Brought Back from Pasi 35) 
_Hferbert J. Krauskopf, 225 Broadway 
Union Central Life, New York, N. Y me tf 
se B. Levine, 450 7th Ave., 


a 


New York, 


“Morris _E. 
lyn, N. Y. 
Henry Marshall, 16 Court St., ¢ . : 
Ins. Co., Brooklyn, N. Y. fo Aetna Tile 
_Eyles C. Merrick, 9 East 46th St., e/ L 
oe New York City. 1 a 
aul A. Moffitt, 100 William St., ¢/ 
i Ins. Co., New York, N. Y. C/o Actus 
‘ranz Muller,’ 6292 Austin St., a4 = 
Elmhurst, N, Y. Rego Patt, 
Phyllis V. Palladino, 97 Warren St., c/o Mar. 
Y. Mz 


Levine, 191 Joralemon St., Brook. 


tin Lubell Inc., New York, N. 
Frank W. Regal, 1005 East 180th St c 
John A. Steinmetz Inc., New York, N, y” “ 
Henry Salfeld, 80 Maiden Lane, c/o Frenkel 
& et New York, N. Y. : 
A. Allen Nixon, 350 5th Ave., c/o Wr . 
New York, N. Y. fo We. Teen, 
Albert Pirone, 1317 Avenue Z, Brooklyn, N y 
Morris Schaefer, 1552 St. Johns Place, Brook. 

lyn, N. Y. 
Rose Slipyan, 16 Court St., c/o David Siegel 
Brooklyn, N. Y. ia 
John Sommer, Bours and Company, Ine, 150 
William St., New York City. i 
Frank B. Sterner, 227 Richmond Ave., Por 
Richmond, N. Y. 
_ William Tilenius, 156 East 35th St., Brooklyn, 


Ernest Monestier Tissot, 45 East 55th St 
The Winslow, New York, N. Y. P 
John Tormey, 208 West 23rd St., New York, 
Leland D. Trantum, 51 Madison Ave., ¢/o 
N. Y. Life Ins. Co., New York, N. Y. 
Jerome N. Wanshel, 26 Court St., Brooklyn, 


William Wechsler, 1711 West 4th St., Brook 
lyn, N. Y. 

Joseph Winkler, 570 Seventh Ave., c/o Trio 
Brokerage Company, New York, N. Y. 

Robert Wunderle, c/o Bankers Indemnity Co, 
90 John St., New York City. 

Pass Agents’ Test 

In the following list of successful candidates, 
all addresses given are in New York city unless 
otherwise stated: 

Clyde S. Benson, 124 Canal St., Ellenville, 


Theron H. Brown, 37-10 Ejighty-second St, 

Jackson Heights, N. Y. 
. Brittain Abernethy, 141-44 

Springfield Gardens, N. Y. 

Sands Calhoun, 81-20 Thirty-seventh St., Jack- 
son Heights, N. Y. 

Edward J. Connolly, 75 William St. 

Lowell F. Curran, 37-10 Eighty-second St, 
Jackson Heights, N. Y. 

Edward B. Donnelly, 317 Ave, 
Brooklyn. 

Harold L. Fisher, 156 Montague St., Brooklyn 

Thomas R. Fulton, 116 John St. 

Joseph H. Gellman, 40-03 National Ave., Co- 
rona, fr Y. 
John B. Hines, 75 William St. 
J. Arthur Hopper, 29 North 


183rd_ St, 
Flatbush 


Broadway, Ny- 


ack, N. Y. 
Herbert L. Jamison, care of Frank & Du Bois, 
90 John St. : 
Michael J. Kane, care of Automobile Club 
Service of New York, Hotel Pennsylvania. _ 
Joseph G. Koteen, 151 East Post Road, White 
Plains, N. Y. nk : 
Morris Lindenbaum, 75 William St. 
Michael Maguire, 75 William St. Thomas J. 
McElvany, 100 Westervelt Ave., New Brighton, 


“Gilbert B. Oxford, care of S. D. McComb, 116 


John St. i <a 
Michael A. Risk, Main St., Cold Spring, N. Y. 
Henry W. Schwaner, 116 John St. : 
Benjamin Trossman, care of Automobile Club 

Service, Inc., 284 South Broadway, Yonkers, 


Leslie A. Ward, care of S. D. McComb & Co, 
116 John St. 

Raymond H. Wood, care of General Exchange 
Insurance Corporation, 168-10 Jamaica Ave., Ja 
maica, : . 

Albany Examinations _ 

List of persons who qualified for insurance 
brokers’ and agents’ certificates of authority 3 
examinations held in Albany, N. Y., on May ! 
Three out of four passed brokers’ tests and ten 
out of twenty candidates for agents’ licenses 
passed. : 
Brokers’ Certificates of Authority 

Wistar R. Dixon, 75 State St., c/o Harry ¥ 
Clark, Albany, N. Y. 

Francis C. Dossert, 47 Broad St., Plattsburg, 
7 
eh F ne 

Harold W. Ford, Island Dock, c/o Colonia 
Insurers Agency, Inc., Kingston, N. Y. . 

Agents’ Certificates of Authority 

Edgar H. Betts, Spring Ave., Troy, N. Y. | 

Stanley T. Curtis, 3 Beverly Pl., Utica, N. Y 

Sarah M. Green, 11 Steuben St., Albany, N.‘ 

Merlin G. Ham, 713 Warren St., Hudson, 


. Horton, c/o Paul Knox, 51 State 

St., Albany, N. Y. E we 
Harry E. Miller, 238 Elmendorf St., Kingston, 
‘Walter E. Oatman, 22 Nichol St., Salem, N.Y 
William V. Toomey, 226 Genesee St., Utics 


N.Y. 
Harold S. Van Schaack, 18 River St. Cor 
sackie, N. Y. 

Francis L. Worden, 43 Washington Ave., Cox 
sackie,"N. Y 


WM. F. WRIGHT DEAD 
William F. Wright, member of the & 
ecutive staff of the Armstrong, Roth, 
Cady agency in Buffalo, N. Y., for many 
years, died April 28 in his home in thal 
city. He broke his hip in a fall in Feb- 
ruary and failed to rally from the imjuty 
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LOYALTY GROUP 

















FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


80 YEARS IN BUSINESS 


ORGANIZED 1855 


Surplus to Policyholders, Dec. 31, 1934, $16,006,502.99 


(Securities at Market Value) 








THE GIRARD 
FIRE & MARINE INSURANCE CO. 


Organized 1853 
Surplus to Policyholders Dec. 31, 1934 


$2,087,058.35 


Securities at Market Value 
82 YEARS IN BUSINESS 





THE MECHANICS 
INSURANCE COMPANY OF 
PHILADELPHIA 
Organized 1854 
Surplus to Policyholders Dec. 31, 1934 
$935,329.77 


Securities al Market Value 
81 YEARS IN BUSINESS 





NATIONAL-BEN FRANKLIN 
FIRE INSURANCE CO. OF 
PITTSBURGH, PA. 
Organized 1866 
Surplus to Policyholders Dec. 31, 1934 
$1,932,062.99 


Securities al Market Value 
69 YEARS IN BUSINESS 





THE METROPOLITAN 
CASUALTY INSURANCE CO. 
OF NEW YORK 
Organized 1874 
Surplus to Policyholders Dec. 31, 1934 
$1,796,718.88 


Securities al Markel Value 
61 YEARS IN BUSINESS 








HAZARDS INSURED 


Fire and Lightning 

Sprinkler Leakage 
Tornado— Windstorm 
Ocean and Inland Marine 
Tourist Baggage 

Riot and Civil Commotion 
Explosion 

Parcel Post 

Loss of Use 

Earthquake 

Aircraft 

Automobile—All lines 
Personal Accident 

Health 

Group Disability 

Plate Glass 

Burglary, Theft and Larceny 
Hold-up—Robbery 

Blanket Residence 

Public Liability—All Lines 
Contingent Liability 
Elevator Liability 

Elevator Property Damage 
Golf and All Sports Liability 
Products Liability 
Professional Liability 
Malpractice 

Check Alteration and Forgery 
Fidelity Bonds 

Surety Bonds 





GROUP LOSSES PAID 
Over 
Four Hundred Million 


$429,842,318.00 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


Organized 1852 
Surplus to Policyholders Dec. 31, 1934 
$5,005,480.77 


Securities at Market Value 
83 YEARS IN BUSINESS 











SUPERIOR 
FIRE INSURANCE COMPANY 
Surplus to Policyholders Dec. 31, 1934 


Organized 1871 
$2,081,259.40 
Securities at Market Value 
64 YEARS IN BUSINESS 





THE CONCORDIA 
FIRE INSURANCE COMPANY 
OF MILWAUKEE 
Organized 1870 
Surplus to Policyholders Dec. 31, 1934 
$2,243,727.39 


Securities at Market Value 
65 YEARS IN BUSINESS 





COMMERCIAL 
CASUALTY INSURANCE CO. 


Organized 1909 
Surplus to Policyholders Dec. 31, 1934 
$2,022,134.99 


Securities at Market Value 
26 YEARS IN BUSINESS 








WESTERN DEPARTMENT 
844 Rush Street 
Chicago, Illinois 





CANADIAN DEPARTMENT 
461 Bay Street 
Toronto, Canada 


EASTERN DEPARTMENT 
10 Park Place 
NEWARK, NEW JERSEY 


PACIFIC DEPARTMENT 
220 Bush Street 
San Francisco, Cal. 





SOUTH-WESTERN DEPT. 
912 Commerce Street 
Dallas, Texas 














AGE—EXPERIENCE—GOOD. FAITH—PERFORMANCE—SOUND INSURANCE PRINCIPLES 
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News 


J. H. Ray, Hartford Group Manager 
In Brooklyn, 44 Years With Fire Co. 


John H. Ray, manager of the Brooklyn 
office of “The Two Hartfords” — the 
Hartford Fire and the Hartford Accident 
& Indemnity —received a pleasant re- 
minder from his staff on May 1 that that 
day was the 
opening of the 160 Montague 
branch under his managership, 
forty-fourth anniversary of his affiliation 
with the Hartford. A fine floral piece 
from all the employes was one of the 
manifestations of esteem that greeted 
him on the occasion. 

Born in Brooklyn Heights, and with all 
of his forty-four years and seven months 
in the insurance business spent in Brook- 
lyn, it goes without saying that Mr. Ray 
is a staunch booster for 3rooklyn. \ 
veteran of the old Third Battery N. G. 
N. Y. and a member of the old Nautilus 
3oat Club, and now and for a long time 
past a member of the Crescent-Hz umilton 


Street 


A. C., the Brooklyn C. of C. (he is a 
member of its General Insurance Coun- 
cil), Mr. -Ray has long been active in 


affairs of the borough. 
Coupled with his fondness for Brook- 


lyn is his pride in the Hartford Fire. He’ 


has been identified with that company 
throughout all but the first seven months 
of his career. He started as a boy—in 
November, 1890 — with the 3rooklyn 
branch office then conducted by the lat 


Curtis C. Wayland. May 1 the following 
year the Hartford appointed Mr. Way- 
land its Brooklyn branch manager and 


thus began Mr. Ray’s affiliation with the 
company. He subsequently became spe- 
cial agent and adjuster in the Brooklyn 
and Long Island City territory for all 


BROOKLYN BROKERS’ GOLF MEET 





Annual Tournament to Be Held June 11 
at Rockville Center; Large Turn- 
Out Expected 

The annual golf tournament sponsored 
by the Brooklyn Insurance Brokers’ As- 
sociation is slated for June 11 and will 
again be held at the Rockville Center 
Country Club, according to Charles Rep- 
pa, chairman of the golf committee. 

Prizes have been donated by compan- 
ies and agencies, so many participating 
in the tournament will have a_ good 
chance of taking home a trophy. Lunch 
and dinner and thirty-six holes of golf 
are covered by the ticket charge, which 
is five dollars. Tickets may be procured 
through Charles Reppa or any of the fol- 
lowing members of the committee: H. 
Lester Heistad, Sylvester P. Ejiseman, 
Fred H. Schmidt, Jacob L. Schneider, 
Harry G. Ellis, Jr., Mortimer L. Nathan- 
son and J. R. Benz. 





BROKERAGE FIRMS TOGETHER 

Aaron Fishman, president of the 
Charles H. Fishman Co., insurance brok- 
ers, has been elected secretary and treas- 
urer of the Samuel Oxfeld Co., Inc. The 
latter brokerage firm, of which Mr. Ox- 
feld is president, has been located for 
some time past at 26 Court Street, 
3rooklyn, but will henceforth share of- 
fices with the Charles H. Fishman Co. at 
131 Montague Street. 


second anniversary of the 


and the 


RAY 


JOHN H. 


companies of the Hartford Fire group. 
Two years ago when the present branch 
of the “Two Hartfords” was opened, Mr. 
kay was placed in charge, at the same 
time continuing to have jurisdiction over 
the affairs of the entire group for Brook- 
lyn and Long Island City. 

Mr. Ray is also a director of the Hart- 
ford Live Stock Insurance Company. 


Kretschmann Agency Forms 


Premium Financing Unit 


The agency of Louis Kretschmann & 


Son, 101 Park Avenue, New York, has 
launched its own company for financing 
through its brokerage clientele insurance 
premiums on behalf of assureds. The new 
finance organization, named the As- 
sureds’ Premium Service, Inc., will be 


operated as an affiliate of the agency. Its 
purpose, according to Andrew C. 
Kretschmann, is to increase the agency’s 
service to brokers by assisting them to 
take care of assureds who desire to avail 
themselves of premium financing. 

Louis Kretschmann & Son is an old 
established agency. It represents the 
Patriotic of America for New York City; 
the New York Underwriters and the Uni- 
versal for automobile, Bankers Indemnity 
for casualty, the American Union and the 
United Firemen’s as New York suburban 
general agents, the Niagara for inland 
marine and several companies for New 
Jersey business. 


sole 





BROOKLYN BROKERS MOVE 

A. J. Fryburg & Co., insurance brokers, 
are now at 65 Court Street, Brooklyn, 
having moved from 1 Hansom Place. 

John B. Swift, insurance broker, last 
week moved from 304 Ninety-third Street, 
Brooklyn, to his own recently purchased 
building at 471 Ejighty-sixth Street, 
Brooklyn. 





CAIRE AGENCY, INC., APPOINTED 





Becomes Lumbermen’s of Philadelphia 
Agent for Brooklyn, Suburban and 
Automobile Business 
The Lumbermen’s of Philadelphia has 
appointed the Caire Agency, Inc., of 56 
Court Street, agent for Brooklyn, Long 
Island suburban and automobile business. 
The agency now celebrating its second 
anniversary, the entrance into the office 
of this member of the Fire Association 
group comes at an appropriate time. Be- 
sides the strong group facilities that it 
will provide, the Lumbermen’s on its own 
standing with a capital of $1,000,000 and 
a net surplus of $1,641,015 will enlarge 
materially the writing capacity of the 

agency. 

Established May 1, 1933, by Paul W. 
Zuccaire and C. A. Davidow, the Caire 
Agency, Inc., has already become firmly 
entrenched in the Brooklyn underwriting 
field. In addition to the Lumbermen’s 
other companies represented include the 
Mechanics of Philadelphia (Loyalty 
group), Union Fire A. & G. (London 
Assurance group) for Brooklyn and sub- 
urban; the Central Union (Scottish 
Union group) for Brooklyn, and the Lon- 
don Assurance for automobile. 

Associated with the office in charge of 
production is Louis Cohen, who was for- 
merly with the Pioneer Agency, Inc., for 
three and a half years. 





Mainly Personal 





Robert F. Wright, head of The Wright 
Agency, 136 William Street, is now the 
father of three daughters and one son, 
the third young lady having arrived 
Wednesday of last week. While Mrs. 
Wright was in a New Jersey hospital, 
Mr. Wright was in a Brooklyn hospital, 
wither he had been rushed on Monday 
by his dentist when infection set in fol- 
lowing extraction of a tooth. When news 
reached him that the stork had paid its 
visit, Mr. Wright, ignoring protests 
against leaving the hospital, made a rec- 
ord-breaking trip from Brooklyn to New 
Jersey. 

* * * 

Louis L. Palmitier, insurance broker of 
134 Montague Street, Brooklyn, who 
both broke and dislocated his right ankle 
while playing golf March 10 at the Gar- 
den City Country Club, made his reap- 
pearance on the Street, with the aid of 
a pair of crutches, Monday. Mr. Palmi- 
tier, who was candidate for state senator 
in 1932 but withdrew in favor of Senator 
Love, expects to sell much accident in- 
surance in the future, as his accident, 
which occurred while he was swinging 
at the ball, has made him more convinced 
than ever that accidents will happen, and 
when they do they are apt to prove 
costly. 

* * * 

William A. Rattleman, New York man- 
ager for the National Union Fire, is sail- 
ing for Europe on May 28 and will be 
away for about six weeks. He will visit 
selgium, Switzerland, Germany, France 
and Italy. The last time he was abroad 
was during the late international un- 
pleasantness in 1917-1918 when he did 
much of his sightseeing on all fours, 
dodging shot of varied sizes and without 
benefit of a passport. Now he is going 
4 see what these countries really look 
ike. 


* * * 

Herbert E. Maxson, vice-president of 
the America Fore fire companies in 
charge of the New York metropolitan 


department, will sail for Europe on May 

22. He will be gone about six weeks and 

intends to spend his entire time in the 
sritish Isles. 





am desirous of purchasing 
half or controlling interest 


— in successful general insurance 
Brokerage Firm 


Only large and well established New York City 
house considered. Reply in confidence. 
Box 1261, c/o The Eastern Underwriter 
94 Fulton St., New York, N. Y. 





May 17, 1935. 





Reviews Work of N: ational 
Brokers’ Ass’n in First Yea 


ad 





WILLIAM SCHIFF 


William Schiff, head of the New York 
City brokerage firm of Schiff, Terhune & 
Co. and retiring president of the Na- 
tional Association of Insurance Brokers, 
reported last week on the accomplish- 
ments of the association during its first 
year of activity. He calls the association 

. bulwark of de ad for the brokerage 
profession and a means of bringing about 
an orderly and effective presentation of 
‘he brokers’ cause to individual com- 
panies and company organizations.” 

Other points made by Mr. Schiff were 
in part as follows: 

“The appearance of your president on 
the program of the Convention of Insur- 
ance Commissioners at St. Petersburg, 
Fla. and his explanation of the part 
played by service-giving brokers in th 
arrangement of insurance protection for 
their clients was a very definite step in 
the right direction. The commissioners 
were obviously interested, and many of 
them understood for the first time that 
brokers are not pirates and highbinders 
but a legitimate body of honorable men 
performing a service for the protection 
of the insuring public. This educational 
work should be continued, especially with 
the Commissioners of States unfriendly 
to brokers. 

Advertisements 

“Negotiations with the insurance con- 
panies have been carried on over a wit 
variety of subjects. One in particular has 

(Turn back to Page 31) 





LUMBERMEN’S 
INSURANCE COMPANY 


OF PHILADELPHIA 


(One of the Fire Association Group) 


Announces 
The Appointment of 


CAIRE AGENCY, INC. 


56 Court Street 
Brooklyn, N. Y. 
Tel. CUmberland 6-2342-3 


AS 


BROOKLYN, L. I. SUBURBAN 
AND AUTOMOBILE AGENTS 
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i : agreement between the parties in Sep- 
tional North America Wins tember, 1928, affecting the calculation of 


rst Yeu | Suit With N.Y. Ageney conic thewaven contract of Max. | VWWIRITE YOURSELF A POLICY 
ar PER & McDANIEL LOSERS 1915, pry? ee ee ee 

= ' ‘Cc io tee we-aiiied exmuathie of expirations YIELDING DAILY DIVIDENDS OF 
Referee Rules in Favor of Company on . the termination of the relation as of 
Contingent Commissions and September 30, 1928, is there any recog- 


7 > 
Brokers’ Expirations nized custom in the New York metro- 
# sie,  politan territory which entitles the de- 
The Insurance Co. of North America ; ; : : . 
aha victor in its action with its a ec ae Rigg Dv ec30e 
pe agents in New York City, Hooper igorpicnie ce 
former agent: ) 





—=—=” 











solicitation of such expirations by the 


& McDaniel, involving contingent com- plaintiff ?” 
e* , ip of expirations in F ; . 
ssions and ownership of expira ; e ee sie _ 
a according to an opinion ren- Mr. Hotchkiss answered the first que: 
this . ’ William ti. Hotchkiss. former i” in the affirmative and the second in 
dered by Willie : ‘ sS, : ativ = ae: ’ 
00 York Insurance Superintendent, the negative, thereby sustaining the com @0@80 
New aby the New York Su- Pany’s formula for computing the con- 
who was named Dy : tingent commissions. His answer to the 


preme Court as sole referee to hear and 
determine the action. The matter has 
heen pending since 1930. 

From 1915 to 1925 the agency of Darby, 
Hooper & McDaniel represented | the 
North America in New York City with a 
contract providing that upon termination 
of the agency during a contingent year 
losses, for the purposes of computing 
contingent commissions, should be 
charged to the end of the year. After 
\r. Darby withdrew the North America 
continued with Hooper & McDaniel in 
1925 without a new contract being made. 


| i Expiration 

F This agency arrangement with the com- P ons . ‘ 
any ended in September, 1928, and a In the course of his opinion dealing 

New York } difference of opinion arose over comput- with the third question, the ownership of O e ) ) l 

Terhune & | ing contingent commissions. The ques- expirations, the referee said: 


of the Na- tion was whether the agency should be “Tt is clear that there was nothing in the May, 
> B d y ‘ : losses i , d tI rouch the 1915, agency agreement as to expirations or pre- R E ~ I A | J R A N I 
ce rokers, charged with losses incured th & venting the plaintiff from soliciting its policy- 
accomplish- | whole year or only to September 30. holders on policies expiring. ; F l ° ° 
ing its first | After awhile the North America brought We thus reach the much debated and still uiton and William Streets 
association | suit in the New York Supreme Court to unsettled question of the ‘ownership of expira- 
s ew, es ; ... tions’ in the metropolitan territory. A like ques- 
- brokerage eet a judicial interpretation of the agency tion has long been one of nationwide discussion, 


third question was also in the negative, 
overruling the counterclaims of the 
agents. 

In reaching that conclusion Mr. Hotch- 
kiss referred to the fact that fire insur- 
ance business in the metropolitan district * 
of New York is largely produced by 
brokers, and that the territory is, in in- 
surance parlance, “excepted” territory as 
contrasted with the territory elsewhere cAt 
in the country where the business is usu- 
ally produced by the agents directly from 
the assured. 





nging about contract. that is applicable to other insurance territory 

entation f . . lai Defendants cite several cases in other jurisdic- oe 

id al e Agents’ Counter Claims tions where local customs have recognized that —— ae 
1dual com- 2 — ne 


In the action Hooper & McDaniel, in eee was oppn seen ether then in the 
addition to advocating their formula for jhe vase oa 


computation of contingent commissions, “However, none of such cases is in point in 





ions.” 


Schiff were % SWEET 
43 





) 
) 
: : setr; ? ROME 
resident on counterclaimed against the company for Tok ix ie teen nace ae > nec} 
“ - 0 ° ° c $ a a ’ x TI- 
yn of Insur- $100,000 damages, an accounting and In- tory * ‘* * the fire insurance business is pro ‘aiiteal 
Petersburg, | junction, claiming that under the princi- duced almost wholly by brokers — that is, by 
f an p ples of organization of the National As- agents of the insured. This is conceded by both 
f the part eS S Seeen . Agents. and by _ Patties, and the practice is fully explained in the Z 
kers in the sociation o nsurance Ag ~~ S : record. : : 
‘tection for | "Sse and custom in New York upon “There was much dispute between witnesses as 
aia. + termination of their agency they retained to whether the brokers selected the companies to 
ute step i an exclusive right to solicit the renewals be ans but this evidence resolves itself to the 
rimissioners : conclusion that the more prominent brokers do 


d many of and that the company in violation of such make the selection and the less prominent do owe 
t time that B Nght did solicit and obtain many such _ not, unless commissioned - to do by their 
e ae ‘ es ay , ° oe principals; also that, in a large majority of 
ighbinders brokerage renewals into their damage. | cases. where no selection was indicated, these 
orable men In his opinion, the referee summarizec defendants selected the companies in their agency 
protection the questions in the case as follows: ie — _ risks were — bia 
= “« : : A a O15 “In these facts, it is conceded by both parties 
educational I. Did the contract of May - 1 15, that, as between the broker and the agent in this 
ecially with between the plaintiff and Darby, oope! metronolitan (‘excepted’) territory, the broker 
nfeie i & McDaniel extend over and_ bind not the agent—is the owner of the expirations 
uniriendy Hooper & McDaniel after Mr. Darby The defendants, however, strenuously insist that. 
\ " : Mr. arb) ; 





slide ca Veceatees 22. 1008? as gop the ay agent ie his comneanys 
Ww O ce Tr Ol, Wear " * * * the agent is the owner of the expirations, : H ee ” 
rence cilb “2. If it did, was there a modification so far as the company is concerned.” Excepting, perhaps, a fat bundle of signed contracts, 
ver a wide | ——— a oceans your most cheering experience in the downtown insur- 


rti ilar has 7 ; apni a . . . . . 

rticula A ’ ance district is a hearty drink and a heartening repast at 

eae Many Pass Agents and Brokers CHILDS GOLDEN HILL. A club-like atmosphere 
. x A . - « delicious, delightfully varied dishes . . . skillfully 

N’ S Examinations In New York City mixed cocktails . . . sound wines . . . top-quality liquors. 


You may prefer the friendly informality of the Colonial 


2 CAC - . Se oe Leon Foster, 35 West 177th St., New York, e ° ° ° 
(PANY var Sme, of 59%, of & totaled oer N.Y. Room ... the quiet of a semi-private room .. . or a quick 
sx candidates for insurance brokers’ = Nathaniel F. Freedman, 285 Madison Ave., 
censes passed the qualification examina- Room 2012, New York, N. Y. snack at the Lunch Bar. 
11A tion conducted by the New York State Alfred H. Gaffney, 75 Maiden Lane, c/o W. 


4 P . L. Perrin & Son, New York City. 
j Insurance Department in New York City Srelag G._ Gold, 509 Willis fet c/o Samuel 


m Group) § April 23. On the same day twenty-  C. Master, Inc., New York, N. Y. 


four out of a total of sixty-two candi- Martin M. Goldberg, c/o Richman eeerage WINE, DINE AND DANCE AT CHILDS 








d a ; r 5 Co., Inc., 1440 Broadway, New York, N. Y. 
‘ates qualified for insurance agents’ cer- Edward J. Gorman, 99’ John St., c/o Fidelity 
stificates. The names of the successful & Deposit Co., New York, N. Y. 
candidates follow: Louis H. Green, Louis H. Green & Co., 130 
nt of : : . oa <Ghithn, 99 beth St Brooklyn N.Y PARAMOUNT RESTAURANT SPANISH GARDENS 
Moric nr tet Brokers’ Test David Herskowitz, 175 Fifth Ave. c/o New Broadway & 43rd Street 12 East 59th Street 
yotortis Barasch, 1350 Broadway, Room 1700, York Life Ins. Co., New York City. 
New York, N. Y. Isidor L. Hirsch, c/o Chas. Liebowitz & Co., en 
INC Life oe yy ss ee ee c/o Unity 116 John St., New York a a a 
‘ ns. Ass’n, New York, N. Y. Joshua Horowitz, 230 Grand St., New York 
/ aylive gf yeermann. 103 East 125th St., c/o City. a FOUNTAIN ROOM RAINBOW CLUB 
yman & Hyman, New York, N. Y. James J. Innes, 100 East 42nd St., c/o Trav- 4 
2 Bernstein, 1819 Broadway, New York, elers Insurance Company, New York, N. Y. Broadway & 73rd Street 103rd St. & Broadway 
"bees Beryl, 100 F d2nd joT , ‘ a 4 ey: Park Ave., c/o Spencer 
: S Beryl, cast 42nd St., c/o Travelers, tk Co., New York, N. Y. ° 
New York, N. Y, a Nat Johnson, 1576 East Sth St., Brooklyn, No Cover Charge At Any Time 
12-3 Se I. Conroy, 16 East 52nd St., New York, N. Y. . 
Wilk . ; — — . <a Kaplan, 26 Court St., Brooklyn, 
yy am F. Craig, 5 Woody Lane, Larchmont, m. YF. ° ° 
a : Clemens Kasoff, 553 Grand Concourse, New Childs Usual Modest Prices 
; rederick T. Cumerford, 400 Madison Ave., York, N. Y. 
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MARINE & AUTOMOBILE 








Chairman of Marine 
Hits Hull Rate Cuts 


CITES SPECIFIC REDUCTIONS 
Commends Chubb & Son of New York 
Who “Have Again Contributed Hand- 


somely to Our Profits” 


m. 2 


at the annual meeting of the Marine In- 


Langford-James, who presided 


surance Co. in London recently, quoted 
some remarkable figures to illustrate the 
reductions in the rates of premium on 
last 
said that three sections of ships of the 
best type from which the company had 
derived profit in the past showed reduc- 
tions in the rates of premium since 1932 
of 23, 31 and 38% respectively, and he 
thought that, on the whole, the average 
reduction in the rate of premium re- 
ceived on hulls was greater. 

Mr. Langford-James recognized that 
the physical hazard at sea had improved. 
The depression itself is thought by many 
authorities to have been an influence in 
limiting serious accidents by restricting 
the number of vessels moving in nar- 
row waters and by inducing the utmost 
care on the part of the picked navigators 
who have been fortunate enough to re- 
tain their posts. Yet Mr. Langford- 
James expressed the view that there was 
too great a gap between an improvement 
in the loss ratio (part of which, owing 
to exceptional causes, may be only tem- 
porary) and the present reduction in 


vessels within the few years. He 


rates and values. 

The board, indeed, having regard to 
the fact that the profit on the business 
has never been excessive, thinks that 


such reductions in rates are uneconomic, 
and the underwriter considered it better 
to let some of the business pass by rather 
than follow such extravagant competition. 
That is a policy which strong marine of- 
fices, for the safeguarding of their own 
security, have been prepared to adopt in 
the past. They can serve the market 
best by acting on their considered judg- 
ment, realizing that the business cannot 
indefinitely be conducted on uneconomic 
lines. 

Referring to the work of Hendon 
Chubb in America, Mr. Langford-James 
paid him the following tribute: 

“T would particularly mention our good 
friends, Messrs. Chubb & Son of New 
York, who once again have contributed 
handsomely to our profits. I would tak« 
this opportunity of mentioning that Mr. 
Hendon Chubb’s son, Percy Chubb, has 
recently become a member of the firm 
and we are very pleased to think that 
by his appointment we shall have as one 
of our associates in New York a family 
successor to the two brothers, Hendon 
Chubb and the late Percy Chubb, who 
have so ably represented our company 
for many years in the United States.” 


CHUBB & SON AUTO FORM 
The New York Insurance Department 
has approved a change sought by Chubb 
& Son in their comprehensive automobile 
endorsement. Now it is optional to write 
broad form theft or the deductible theft 


form, whereas before in the New York 
metropolitan area it was necessary to 
issue a policy giving broad form theft 
coveravce 


W. H. HOLMES’ NEW POST 

W. H. Holmes has been appointed ma- 
rine underwriter of Osborn & Lange of 
Chicago, succeeding J. H. Scott who has 
resigned to take another position. Mr. 
Holmes was previously with the Chicago 
office of William H. McGee & Co. and 
for a time was with the Insurance Co 
of North America both in Chicago and 
Philadelphia. 


Brockmiller Going To The 
Coast For W.H.McGee & Co. 


C. A. Brockmiller, ocean marine under- 
writer and special agent in the mid- 
western branch of William H. McGee 


& Co. in Chicago for several years, has 
been appointed Pacific Coast manager to 
open a branch office in San Francisco 
about June 1. McGee & Co.’s Pacific 
marine business has heretofore been han- 
dled by the Swett & Crawford and W. 
B. Brandt & Co. general agencies, both 
of San Francisco. There will be no 
change in the relationship, it is reported, 
with the new Pacific branch serving pure- 


ly as a service office. Mr. Brockmiller 
served for ten years in the New York 
City office of McGee & Co. as ocean 


marine assistant underwriter. 

P. J. Fitzpatrick, who has been at the 
head office in New York for a short time 
and who previously was assistant under- 
writer in the ocean marine department 
of the Royal in New York, has been as- 
signed to the Chicago office of McGee 
& Co. as ocean marine underwriter. 


N.F. PA. Meeting 


(Continued from Page 1) 


presented for adoption in revised form. 
\nother report was also presented by Mr. 
Newell, that on tankers including harbor 
transportation. This report embodies ten- 


tative recommendations for regulations 
coverning construction, maintenance, 
manning and navigation of oil tankers 
used for the transportation of refined 


petroleum products. 

\ report on motor craft, pleasure and 
commercial was presented by Alfred E. 
Luders, Stamford, Conn. This covers 
gasoline and Diesel powered boats, their 
fire extinguishing equipment, fuel storage 
and handling, ventilation, galley stoves, 
heating and lighting equipment. FE. H. 
Rigg, Camden, N. J., presented a report 
on fire detection, alarm and extinguishers, 
containing recommended regulations for 
fire detection and alarm systems of the 
electric pneumatic tube and smoke types, 
hand fire extinguisher apparatus, fire 
pump stations, carbon dioxide, foam and 
steam smothering systems and automatic 
sprinkler systems. There was also a re- 
port from the committee on construction 
and design which is a revision of and sup- 
plement to the 1933 report of the same 
committee. It embodies a new classifica- 
tion of fire division bulk-heads, partitions 
and doors and a re-writing of specifica- 
tions for tests to bring recommendations 
in line with A. S. A. and A. S. T. M. 
stendards. <A tentative adoption of the 
report was voted. 

Committee Reports 


The report of the committee on build- 


ers’ risks, repair and lay-up was pre- 
sented for final adoption, but at the urg- 
ent request of an association represent- 
ing ship repair interests, such action was 
deferred for one year with the assurance 
that active cooperation on the part of 
the objecting association in ironing out 
differences would be forthcoming within 
that time. 


The work of the committee on hazard- 
ous cargoes for the last fourteen years 
has been embodied in the “I. C. C. Regu- 
lations for Transportation of Explosives 
and Other Dangerous Articles by Water 
or Freight and Passengers—and—Freight 
Vessel” effective February 1 of this year 
so the necessity of the committee con- 
tinuing along previous lines no longer 
exists. However, its chairman proposed 
a study on combinations of articles which 
in themselves may be harmless but, in 
proximity to each other, dangerous. 

The progress report of the tanker com- 
mittee, while incomplete, deals with fea- 
tures not before taken up by the marine 
section, viz.—harbor and inland water 
transportation of petroleum products and 
transfer of such cargoes at terminals. 
A serious hazard has developed in many 
ports in the use of nondescript small tank 
boats in such service and the aim is to 
bring such operations as nearly as prac- 
ticable to a par of safetv set by the 
ocean going tank ships. There is little 
opposition to this aim but considerable 
difference of opinion as to means of at- 
taining it. 

The new committee on operations of 
marine terminals outlined proposals for 
reducing inherent fire hazards in tran- 
sient contents of such structures but 
made no report and the electrical com- 
mittee of which A. R. Small, president 
of the Underwriters’ Laboratories, is 


————:! 
chairman advised that 
1936. 


A note of warning was sounded at the ’ 


meeting by a high authority in America, 
shipping to the effect that while Amer. 
ican ships should be as safe as any jy 
the world it is folly to promote safe, 
measures so radical or costly that th, 
vessels cannot sail or compete with Dos. 
sibly less restricted foreign ships. Thos 
serving on the various committees on th; 
marine section are aware of this fact anj 
by that scale every proposal is measure; 
and a practical balance sought. 


MAY PAY AUTO CONTINGENTs 
The National Automobile Underwrite;: 
Association will consider a_ propositioy 
to allow the payment of contingent com. 
missions of 10% in certain cities when 
it holds the annual meeting next Wed. 
nesday, May 22, in New York City. 
Among cities included in the plan are 
Chicago, Detroit, Milwaukee and § 
Louis. The contingent would be in addi. 
tion to the regular commission. It js 
reported that several contingent arrange. 
ments have been in operation in these 
cities for some time. 








OPENS OWN SURVEYING OFFICE 

LeRoy M. Fellows has established his 
own firm of marine surveyors and ad- 
justers for insurance companies under 
the name of L. M. Fellows, Inc. and 
has leased space at 107 William Street, 
New York City, through Charles B, Van 
Valen, Inc. Mr. Fellows was a master 
of vessels serving with the Isthmian 
Steamship Line untii five years ago when 
he resigned to become associated with 
F. H. Zindle, Inc., with which firm he 
has since been associated. He still re- 
tains his master’s license and has been 
around the world a number of times 





Yacht Insurance Should Produce 


Commissions for Local Agents 


Henry B. House, marine agency super- 
visor of the Aetna (Fire) and World Fire 
& Marine, points out the chances agents 
have now for selling yacht insurance. In 
most towns where yachts are stored over 
the winter owners are now preparing for 
the summer season and insurance, if not 
already in force, should be taken out. 
In the current issue of the company’s 
publication, the Messenger, Mr. House 
has this to say: 

Yacht underwriters have done much 
of late years to reduce inherent fire haz- 
ads in gasoline pleasure craft. Today 
practically all builders and designers of 
boats have come to realize the impor- 
tance of constructing and arranging them 
so that there is sufficient ventilation in 
the bilges and engine rooms. Approved 
safety devices are now installed when 
boats are built, thus minimizing the pos- 
sibility of fire explosion occasioned by 
back-firing, electric sparks galley ranges, 
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etc. Nevertheless many of the older 
boats, built five years or more ago, were 
not so constructed and arranged and 
some of them are real floating powder 
magazines. So in spite of all that has 
been done by builders and designers to 
prevent fires and explosions, great loss 
of life and property still result from 
these causes. 
Strange Risks 

Yachts in storage are also subject to 
certain risks. Hardly a winter passes 
without some serious boatyard fires oc- 
curring in the northern states. When- 
ever this happens numbers of yachts are 
damaged or totally destroyed. In most 
yards the storage buildings, carpenter 
shops, paint shops, etc., are of frame 
construction. Very often there is noade- 
quate fire-fighting equipment. Some- 
times is is necessary to summon volunteet 
fire departments situated at a consider- 
able distance. Thus a fire, once started, 
easily spreads to all parts of the yard, 
particularly if the wind is blowing, and 
consumes everything. 

Most yacht owners whose boats have 
gone through the winter season safely 
are again thinking of putting them over- 
board. Eagerly they look forward to 
the next cruising season. Little do 
many of them realize that along with the 
pleasure they are to have, they also ru 
a great deal of risk both to themselves 
and to their yacht. To be many miles 
from home enjoying the pleasure of 4 
vacation cruise and to have it spoiled by 
some serious accident to one’s yacht Is 4 
disheartening experience. A sudden 
storm may disable the engines and caust 
havoc to superstructure, or it may be 4 
collision with another vessel or possibly 
a fire.or explosion. Even more unfor- 
tunate is an accident resulting in injur) 


it will report inl 





to a deck hand or even a guest, with the : 
” 


possibility of a heavy liability claim. | 

A great deal of the anxiety arsine 
from such occurrences is assuaged by the 
possession of a complete marine cove! 
yacht policy. 
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CASUALTY AND SURETY 
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A. W. Collins Becomes 
Zurich’s U. S. Chairman 


NEVILLE PILLING U. S. MANAGER 


General Manager R. M. Naef Announces 
H. H. Fuller as Deputy Manager; 
Changes Effective June 1 

R. M. Naef, Zurich’s general manager, 
now on a visit to this country, made an 
important announcement yesterday with 
respect to the Zurich’s organization in 
the United States. Effective as of June 
1, 1935, Arthur W. Collins, United States 
manager, will relinquish his active func- 
tions, having reached retirement age, and 
he is to be succeeded by Neville Pilling, 
up to this time assistant United States 
manager. Harry H. Fuller is promoted 
to the post of deputy United States man- 
ager of the Zurich. Mr. Naef’s announce- 
ment follows: 


Effective as from June 1, 1935, Mr. 
Arthur W. Collins, United States man- 
ager of the Zurich General Accident and 
president of the Zurich Fire of New 
York, having reached retirement age, re- 
linquishes his active functions, after hav- 
ing directed the Zurich’s American af- 
fairs since its establishment in this coun- 
try over twenty-two years ago, first as 
assistant manager and since 1917 as man- 
ager. 

The Zurich’s present standing in the 
United States, which is a source of pride 
to the company, is ascribed to the ex- 
cellent work performed by Mr. Collins 
during all the years in which he has been 
identified with the Zurich, for which 
services the company expresses its deep 
cratitude to Mr. Collins. 

Mr. Collins commands the highest re- 
spect and regard of everyone in the or- 
ganization for his outstanding person- 
ality, his keen judgment, his exceptional 
ability and his unselfish and untiring de- 
votion to his task. . 

The company is happy to advise that 
Mr. Collins has consented to continue his 
functions in a supervising capacity as a 
home office delegate in the United States 
and as chairman of the Zurich’s Ameri- 
can advisory board as well as of the 
board of the Zurich Fire of New York 
so that his extensive and valuable ex- 
perience will still bear fruit. 

Pilling’s Background 

lhe active conduct of the affairs has 
been entrusted to Neville Pilling, who 
Is appointed United States manager of 
the Zurich and president of the Zurich 
Fire. 

Mr. Pilling has been in the service of 
the company twelve years, having had 
branch office experience, and in 1930 be- 
came general superintendent in the 
United States head office, followed by his 
appointment as assistant United States 
manager in charge of underwriting. 

Harry H. Fuller, who has been con- 
nected with the Zurich since 1914 and 
who has been assistant United States 
manager, doing fine work, is promoted 
to the position of deputy United States 
manager and will continue as vice-presi- 
dent of the Zurich Fire of New York 
and in addition becomes secretary of 
that company. : 


CENTRAL SURETY HOSTS 

The delegates to the convention of the 
American Association of Insurance Gen- 
eral Agents in Kansas City were the 
luncheon guests on Tuesday this week 
of the Central Surety & Insurance Corp 
Dennis Hudson, president of the com- 
Pany, was the host. 





ANNUAL MEETING MAY 21 
lhe Compensation Rating & Inspection 
Bureau of New Jersey will hold its an- 
nual meeting Tuesday, May 21, at the 
Robert Treat Hotel, Newark. 





Legislative Picture 





The best legislative news this week 
for stock casualty companies entered in 
New York State was Gov. Lehman’s veto 
Wednesday of the silicosis bill which had 
been strenuously protested. If this bill 
had been signed it would have created 
an undetermined, but large, immediate 
liability for the companies. Its effective 
date would have been at once. 

The Illinois insurance code continued 
to give much concern, its most disturb- 
ing angle being the amendment of House 
bill No. 543 to restore to the proposed 
code the objectionable rating provisions. 
Companies were urged to renew their 
vigorous opposition to this bill as well 
as House bill No. 752 covering rate reg- 
ulation on auto liability, compensation 
and fire insurance. 

Insurance tax measures in Alabama 
and Pennsylvania were among other bills 
frowned on. Alabama’s House bill No. 
324, slated for passage by that body to- 
day, increases premium tax from 2 to 
21%4%; authorizes municipalities to levy 
tax on insurance companies to 14%, and 
eliminates present exemption of insur- 
ance companies from the income tax law. 
In Pennsylvania an income tax bill, fa- 
vored by Gov. Earle, imposes tax on all 
corporations including insurance compa- 
nies except mutuals. This tax would be 
for a period of two years and the rate 
would be 8% for the first year and 6% 
for the second. 





DISCUSS ATTORNEY’S FEES 


N. J. Casualty Underwriters Consider 
New Plan; Pay Tribute to Assembly- 
man Paul; Outing June 18 
The final luncheon meeting of the Cas- 
ualty Underwriters Association of New 
Jersey, held in the Downtown Club, 
Newark, with E. C. Graff, General Acci- 
dent, presiding, was featured by the pres- 
ence of Assemblyman Joseph Paul and 
leading members of the. New Jersey 
Claim Men’s Association. In recognition 
of his constructive interest in healthy in- 
surance legislation Mr. Paul was given 
a vote of thanks by the association, es- 
pecially for his aid in the passage of 
Assembly Bill 246 which put emergency 
relief out of the scope of workmen’s 
compensation. He is chairman of the la- 

bor committee. 

The big question of attorney’s fees on 
workmen’s compensation cases took up 
most of the meeting. State Commission- 
er of Labor J. J. Toohey had called at- 
tention to the evil of collecting the legal 
fee in full from the injured party and 
then turning around to collect again 
from the insurance company or peti- 
tioner. In cooperation with the commis- 
sioner to correct this situation the cas- 
ualty underwriters and claim men dis- 
cussed a plan whereby the full amount 
of the legal fee would be paid by the 
company deducting it from the rear end 
of the compensation except in death 
cases where there is but one dependent 
or in permanent disability cases. Such a 
plan would be strengthened by the in- 
clusion of a notice by the Department of 
Labor that the attorney’s fees had been 
paid in full. 

After a long discussion it was decided 
that a digest of this plan be sent out to 
the companies with the request that they 
designate to the association within ten 
days’ time whether or not they are in 
favor of it, giving any objections they 
may have. ; 

President Graff then made his legisla- 
tive report, which showed that most ob- 
noxious insurance bills, had been “laid 
over”; Walter A. Schaefer, chairman, 
equity rate committee, read a report on 
existing unfair competitive conditions in 
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Auto Policy Provisions Standardized 


Standard provisions for automobile lia- 
bility policies were announced jointly 
this week by the National Bureau of 
Casualty & Surety Underwriters and the 
American Mutual Alliance. The stand- 
ard provisions are the work of authori- 
tative committees which have been in- 
vestigating the standardization of liabil- 
ity policy forms over a period of several 
years. They have been approved by all 
states except Texas. West Virginia, 
which has had a standard policy during 
the past year, has indicated its intention 
to adopt the new national program. 

It is expected that the member com- 
panies will follow the language of the 
insuring agreements, the exclusions, the 
conditions and the several items of the 
declarations as already approved. Com- 
plete flexibility for the arrangement of 
forms and the appearance of individual 
company policies has been provided. This 
will enable every company to pursue its 
own routine of abstracting statistical, 
accounting and other information by 
methods which it has found to be most 
efficient and economical. In _ addition, 
there are certain optional declarations 
which may or may not be included in the 
policies of individual companies. 

Outstanding among the clauses of the 
standard provisions and of more than 
passing interest are the “defense, settle- 
ment, supplementary payments” clause, 
the “definition of ‘insured’” clause, the 
referred to as the “omnibus” clause, the 
“automatic insurance for newly acquired 
automobiles” clause, the “action against 
company” clause, and the “assignment” 
clause. 

Garage Policy Provisions Standardized 

The protection contemplated under the 
standard provisions is in accordance with 
the coverage which may be provided un- 
der the existing rules of the automobile 
casualty manual. However, a noteworthy 
restriction in the basic liability form is 
the elimination of coverage under the 
policy in an action by the named assured 
against some other person covered as an 
additional assured under the policy. This 
makes more explicit the fact that the 
automobile liability insurance contract is 
not intended as an accident insurance 
policy. 

The standard provisions for the auto- 
mobile liability garage policy have been 
set up in such a way as to enable a com- 
pany to prepare its own garage liability 
policy so that the same form will be 
suitable for insuring automobile dealers 
and repair shops and automobile storage 





New automobile and other 


It will be consid- 


Jersey on 


public liability risks. 
ered. 

The date of the annual outing and golf 
tournament has been set for June 18, 
place still undecided, with J. H. McKel- 
vey, American Casualty, as chairman of 
the committee. 


garages and service stations. In addi- 
tion, the company is able to include in 
its garage poilcy coverage for private 
livery and commercial livery operations 
engaged in by the assured. 

In a statement accompanying its an- 
nouncement the National Bureau said in 
part: “Certain distinct advantages are 
embodied in the program of the standard 
provisions. The insurance buying pub- 
lic will be provided with that standard 
of protection which in the opinion of 
authorities cognizant not only of the 
companies’ problem but the needs of pol- 
icy buyers, is essential for the automobile 
owner and operator.” 





New Financial Setup For 


Citizens Casualty Co. 


The Citizens Casualty Co. of New York 
has just issued to its stockholders a plan 
devised to increase its capital so that it 
may be qualified to write specialty lines 
in casualty insurance. 

The company is admitted in the fifteen 
states in the northeastern part of the 
United States and expects to write a 
conservative volume of insurance on 
passenger carrying vehicles in a number 
of these states. 

It will have a paid-up capital and sur- 
plus to policyholders of approximately 
$450,000 consisting of $200,000 preferred 
stock, $100,000 common stock and $150,- 
000 surplus. The present stockholders re- 
tain a large interest in the company and 
it is expected that the present executive 
officers and directors will remain. 

The company will open executive of- 
fices for the writing of specialty insur- 
ance in New York City on or about Jun 
1, 1935. The new president will be Jack 
Hyman, whose office is at 90 John Street, 
New York City. Mr. Hyman, well known 
along William Street, has been running 
the general agency of A. Hyman & Sons 





ACTUARIAL PROGRAM 


Speakers Decided On For Briarcliff Meet- 
ing of Casualty Society; Social in- 
surance To Be Discussed 

The formal program of speakers has 
been completed for the spring meeting 
of the Casualty Actuarial Society which 
will be held May 24 at Briarcliff Lodge, 
Westchester County, New York. W. W 
Greene, General Reinsurance, president 
of the Society, has selected the subject 
“The Chief Trouble With Compensation 
Insurance”; W. R. Williamson, Travelers, 
will discuss “Considerations on Social 
Insurance”; J. H. Miller, Monarch Life, 
will speak on “History and Present Stat 
us of Non-Cancellable Accident & Health 
Insurance,” and J. J. Smick, National 
Council on Compensation Insurance, has 
prepared a paper on “A Statistical An 
alysis of the Benefit Provisions of the 
Compensation Act.” 
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JESSE W. RANDALL: 


When Jesse W. 
vice-president of the Travelers and the 
Travelers Indemnity, succeeding Robert 
J. Sullivan after the latter’s tragic death 
by automobile accident, and thus was 
elevated to one of the most important 


Randall was elected 


posts in the world of casualty insurance, 
an insurance official of great ability came 
into the limelight. Although his repu- 
tation in the ranks of the Travelers had 
been that of an outstanding executive, 
and his experience had included produc- 
tion, underwriting and home office ad- 
ministration, he knew few people 
outside of the Travelers organization. In 
the Travelers organization he knew 
everybody from Coast to Coast, but, to 


very 


those in other companies he was with 
few exceptions, almost a complete stran- 
He rarely visited the National Bu- 
reau of Casualty and Under- 
writers; did not attend the White Sul- 


ger. 
Surety 


phur social conventions; was never seen 
at the dinners of the New York Casualty 
and Surety Club. His friendships in 
Hartford, while numerous, are largely 
outside of the insurance business. A con- 
firmed golfer, the other three members 
of his foursome are generally members 
of the Travelers, or of the congregation 
of the church for which he did so much, 
or of Hartford residents who are not 
tied up with the business where he has 
spent most of his life. About that church 
more will appear later in this article. 


Four Men Who Helped Mould His 


Career 


For whatever unusual success he has 
attained Mr. Randall gives credit to the 
painstaking, sympathetic and continuous 
tutelage of a small group of men. Two 
of them are dead. They were Louis F. 
Butler and Robert J. Sullivan. Two of 
them are living. Walter G. Cowles and 
Major H. A. Giddings. It was the latter 
who picked him out of a crowd of clerks 
as being a young man who had talent 
which could be developed and who gave 
him his first big opportunity. With those 
men Mr. Randall was associated three 
decades or more. 

Because of his position this new cas- 
ualty chief will now have to step out 
more with executives of other companies 
in conference and what not, and when 
the latter make the contact they will be 
immediately impressed with half a dozen 
Randall characteristics. The first thing 
they will note is a personality which 
radiates energy, a man who sits in one 
spot with difficulty. They will detect a 
brain which works fast and motivates 
along lines of logic and experience. They 
will find a man who talks so fast that it 
is not always easy to follow him. They 
wil! note a well-dressed man whose neck- 
tie is tied just right. And that necktie 
throws a light on his personality. If it 
slid to the right or left of his collar as 
most men’s do it would bother him. His 
entire training is to do things right. 

Early Experience on Farms 

They will find a man who feels equally 
at home and at ease whether talking to 
a big corporation executive with a line 
having premiums running into six figures 
a year, or to a broker with only half a 
hundred clients or to a farm hand, all 
varieties of men feeling equally at home 
with him. They will meet a man with 
little jealousy in his character, a mighty 
frank talker, who has been known to 
cuss with emphasis when the occasion 
seemed to demand it, and a person who 
puts his cards right on the table. 

Mr. Randall’s father was the principal 


Sidelights on Personality, Character, Career and Hobbies of 
New Vice-President of Travelers Who Succeeded R. J. Sullivan; 
Began. With Company at $25 a Month After Working on Farms 


of the high school in Hazardville, Conn. 
He spent a great deal of time in his boy- 
hood, especially in the summer time, on 
farms of his uncle and _ grandfather. 
When he got through high school he 
went to live with his uncle in Suffield, 
Conn., working on the farm. For a time 
he was employed by the New England 
Engineering Co. He then went with a 
friend to a tobacco farm where he helped 
sort, resort and pack tobacco. He didn’t 
like the work on the tobacco farm be- 
cause it was injurious to his health. His 
uncle had a friend in Suffield, Charles L. 
Spencer, who was a director of the Trav- 
elers. The latter suggested that Jesse 
Randall go down to the Travelers and 
apply for a job. He got a place in the 
mail division. Starting salary, $25 a 
month. It was considerably than 
what he had been making in the tobac- 
co work, didn’t look like much remunera- 
tion for a boy of 21, but his thoughts 
were on the future, and for eight months 
he carried and distributed mail with as 
much energy and conscientiousness as if 
he were doing work of great importance. 
It was important to him. 


How He Was Made a Special Agent 


Next promotion was when Robert J. 
Sullivan had him assigned to handle vault 
work. Sullivan had been assistant to 
Walter G. Cowles and the new job was 
in reality as assistant to Mr. Sullivan. 
Next he was transferred to the indem- 
nity company to straighten out some 
detail work in connection with that com- 
pany. Then came another move on his 
business checker board. It was to assist 
James H. Coburn who had been ap- 
pointed underwriter for the indemnity 
company. It was while he was in this 
underwriting division that he was spotted 
by Major Giddings, then as now in charge 
of production for the Travelers. Let 
Major Giddings describe the incident: 

“When the indemnity company was 
young and at the time was writing noth- 
ing but boiler insurance I started to hire 
some young fellows, put them through 
the training school, eventually making 
them special agents,” said the Maior. 
“The thought came to me that the kind 
for which I was looking ought to be 
found somewhere in our own office 
some chap possibly unaware of his latent 
possibilities, a man who could be de- 
veloped if taken in hand, and so I started 
wandering through the building giving all 
the young fellows the once over. Arriv- 
ing in the indemnity department I was 
impressed with a young chap with a pug- 
nose who seemed to be a human dynamo. 
I watched him for a time. He was con- 
stantly on the move, hustled from one 
end of the office to the other, would pick 
up a book or a document and study it, lay 
it down and do something else, but al- 
ways was concentrating on the work in 
hand. It was Randall. IT watched him 
carefully for a time, saw the head of his 
department. and, returning to my office 
I sent for him. 

“He arrived, and in response to in- 
quiries said he had come from a farm. ] 
asked him how he would like to be a 
boiler insurance special. He wanted to 
know what a boiler insurance special 
would have to do. I told him, and he 


less 


By Clarence Axman 








JESSE W. RANDALL 


said that he 
be one.” 


thought he would like to 


Confidence 


Major Giddings asked him if he felt 
that he could sell boiler insurance. 

“Yes,” was his response, “I think I 
can do anything which I try to do.” 

Stull sizing him up Major Giddings 
asked, “Your salary will be $1,400; do 
you think you can spend that amount?” 
It was considerably more than he was 
vetting. “Yes sir, I do,” he said. 

“Very well, we will appoint you a boiler 


special agent and send you into the 
training school. Then you will go out 
and show the Hartford Steam Boiler 


that it is not the only company in Hart- 
ford that can sell that insurance here.” 
Encouraged by Louis F. Butler 

Leaving Major Giddings’ office Randall 
saw Louis F. Butler who later became 
president of the company and who had 
taken a fancy to him soon after he 
joined the company. It was a friendship 
which Mr. Butler continued until his 
death. Randall asked Butler if he thought 
he had displayed good judgment in de- 
ciding to be a salesman. 

“Although you have never sold any- 
thing, I do not think you will fail,” Mr. 
Butler said. 

Mr. Butler was a good judge of men 
and this gave Randall the courage a 
young man needs in making such an im- 
portant step as he was taking. 

Experience as a Salesman 

After finishing his training course 
Randall started out to sell boiler insur- 
ance and six months later when his vaca- 
tion time arrived he thought he had been 
a flop because he hadn’t sold enough 
risks to pay for his salary and expenses. 
But the company did not agree with him 
because he had gathered so many facts 
about boiler insurance patrons, facts 
about boiler equipment, about expira- 
tions and other details that they thought 
it only a question of time before he 
would make good in a big way. 

Randall went on his vacation and when 


he returned he sold ten boiler risks jn 
three months and was on his way. The 
canvass he had previously made of the 
town, the acquaintance he had formed 
with owners of boilers, the expert opin- 
ions he was able to give about this type 
of insurance, the confidence he was able 
to engender in people, began to be 
cashed in. 

In those days the boilers were in 
plants, contracting work and green- 
houses. Residence boilers were to come 
later. During that phase of his career 
Mr. Randall found that the experience 
he had had in the home office helped 
him tremendously in his selling. He had 
picked up much information from the 
underwriters and he had learned about 
the problems.of agents. On the street he 
learned the importance of marketing; 
that first it is necessary to have saleable 
goods; and then to find the market. It 
is the inability to find the market which 
causes so many agents and brokers to 
stumble. In later years if the Travelers 
were considering new contracts, one of 
the first questions which Mr. Randall 
would ask of Robert J. Sullivan was this, 
“Can we sell it?” If Mr. Randall thought 
it could not be sold he stuck to his guns 
and would give argument after argument 
to carry his point. 

Randall’s success in he boiler insur- 
ance field pleased the head office. His 
territory had been growing. First it was 
the state of Connecticut; then eastern 
Massachusetts was added; then New 
Jersey. 


Becomes a Branch Manager 


Giddings took him off the road in 
December, 1912, assigning him to the 
Springfield casualty office which at the 
time was the company’s fifth largest 
casualty office. On March 1, 1913, he was 
appointed manager of the office, and in 
October, 1913, when the New York 
Superintendent came out with his ruling 
of 174% acquisition cost for compensa- 
tion the Springfield and Worcester of- 
fices were combined, Mr. Randall becom- 
ing manager of the two offices, with 
headquarters in Worcester. About this 
time the Travelers was having its fif- 
tieth anniversary and there was great 
competition between them to qualify for 
anniversary honors. Randall was one of 
the ten casualty managers who quali- 
fied. He was sent to Boston (in 1914) to 
become assistant manager there in charge 
of outside work in that rich territory. 


Made an Officer 


In July, 1915, R. J. Sullivan asked 
Major Giddings to let Randall return to 
the home office as his, Sullivan’s, assist- 
ant. He came and was elected assistant 
secretary. When Mr. Sullivan was 
elected vice-president he was elected 
secretary. y 

There was no difference in his duties 
as secretary and assistant secretary. He 
was in charge of home office adminis- 
tration in both jobs under Mr. Sullivan 
As an administration executive he b* 
came one of the best efficiency men im 
the entire business, an authority on pay- 
roll audits and most of the other de- 
tailed work of a home office—nearly 


(Continued on Page 42) 
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iw. C. Jainsen Promoted 
To Vice-Presidency 


iN HARTFORD ACCIDENT 





To Have Direct Supervision of Casualty 
Legal and Claim Work of Company; 
His Background 





Wilson C. Jainsen, who has established 
a fine record in claims work with the 
Hartford Accident & Indemnity, has just 
been elected a vice-president of the com- 
y the board of directors and as- 


any b ‘ ( 
= his new post immediately. Mr. 


sumes 





WILSON C. JAINSEN 


Jainsen will have direct supervision of 
the legal and claim work of the casualty 
branch of the business. For the past 
seven years he has been claim and trial 
attorney for the Hartford A. & I. at 
Hartford and has in addition been en- 
gaged in general trial work. 

Mr. Jainsen first became associated with 
the company in 1919 while attending 
Brown University and has served contin- 
uously with the company’s claim depart- 
ment since that time, first in its Boston 
office and later being located in Albany. 
After coming to Hartford, during the 
year 1932 and 1933 he served as prose- 
cuting attorney for the city of Hartford. 

Born in Hartford, May 14, 1899, he was 
graduated from Brown in 1922 and upon 
graduation served in the Navy as a quar- 
termaster pilot. He is a member of the 
Massachusetts and Connecticut bars, the 
University Club and the Hartford Golf 
Club. He is also a director of the J. W. 
Williams Co. of Glastonbury, Conn. 


F. W. SARLES TO GREENSBORO 








Leaves Home Office Post in Inter-Ocean 
Casualty for North Carolina Man- 
agership; His Background 
_ Fred W. Sarles, for the past six years 
in the home office of the Inter-Ocean 
Casualty as director of publicity and as 
agency assistant, steps out into the field 
on June 1 to become manager for the 
Inter-Ocean in North Carolina with 

ofices at Greensboro. 

Mr. Sarles is well known in insurance 
circles through his former association 
with the Underwriting Printing and 
Publishing Company of New York and 
later through the diversified interests of 
his prominent position with Inter-Ocean 
Casualty Company. 





NEW MARYLAND COMMISSIONER 

Wesley S. Hanna, Deputy City Comp- 
troller of Baltimore, was last week named 
Maryland Insurance Commissioner by 
Governor Harry W. Nice. Mr. Hanna 
succeeds William C. Walsh, who was 
Commissioner for four years. The new 
department head has had a background 
oF accountancy and sixteen years’ ser- 
vice as Deputy Comptroller in Baltimore. 

¢ has been active in Republican politics 





or more than twenty years. 


Gov. Lehman Acts 


On Many 


Compensation Bills and ‘Tax Measures 


Gov. Lehman during the past few weeks 
has approved several bills amending the 
workmen’s compensation law and vetoed 
a few. One tax bill, by E. S. Moran, As- 
sembly Intro No. 1442, was approved as 
chapter 651, laws of 1935, amending sec- 
tions 34 and 34-2 of the insurance law in 
relation to premium tax on certain for- 

. ° T . . = - 
cign insurers. The Falk tax bill (Assem- 
bly Intro No. 2094) however, was vetoed 
without memorandum. It related to tax- 
ation of foreign corporations and foreign 
insurers. The following amendments to 
the workmen’s compensation law were 
approved ° 


Approved Compensation Bills 


Chapter 648 laws 1935, the Austin bill, 
Assembly Intro. No. 1319, Print No. 1424, 
amends § 23 Workmen’s Compensation 
Law, by providing where notice of appeal 
has been served and findings of facts and 
rulings of law prepared, no withdrawal of 
appeal shall be effective unless appellant 
pays $10 costs to attorney-general. 

Chapter 649 laws 1935, the Austin bill, 
Assembly Intro. No. 2102, Print No. 2400, 
adds new § 54-b Workmen’s Compensa- 
tion law, by providing where carrier or 
self-insurer fails to pay award after 30 
days, where no appeal was taken, indus- 
trial commissioner may enforce payment 
by entry of judgment; and enforce pay- 
ment in like manner where an appeal 
award has been affirmed. 

Chapter 656 laws 1935, the Byrne bill, 
Senate Intro. No. 1745, Print No. 2591, 
adds new subdivision 5, § 50, Workmen’s 
Compensation Law, for a division of self- 
insurance which shali assign each self- 
insurer to one of four groups and provid- 
ing for an advisory committee of seven 


members appointed by commissioner, and 
appropriating $21,000. 

Chapter 660 laws 1935, the Nicosia bill, 
Assembly Intro. No. 1594, Print 1740, 
amends § 12 Workmen’s compensation 
law by providing where injury results in 
disability for more than 35, instead of 49 
days, compensation shall be from date of 
disability. 

Chapter 661 laws 1935, the Schwartz- 
wald bill, Senate Intro. No. 120, Print 120, 
amends § 15 workmen’s compensation 
law, by providing increased compensation 
for loss of use of two or more digits or 
phalanges of a hand or foot. 

Chapter 680 laws 1935, the Byrne bill, 
Senate Intro. No. 1747, Print No. 2508, 
amends § 23 Workmen’s Compensation 
Law, by providing if notice of appeal 
from award or decision is served on the 
board, board must within 60 days, in- 
stead of within 30 days, file its findings of 
fact and ruling. 

Among additional bills signed by the 
Governor are the following: 

The Schwartzwald bill (Senate Intro. 
No. 119, Print No. 119), as chapter 849, 
laws of 1935, amending subdivision 6, §15, 
workmen’s compensation law, by provid- 
ing compensation for permanent or tem- 
porary partial disability shall not exceed 
$25 a week, instead of $20 as at present, 
the $8 a week minimum being stricken 
out. 

The Streit bill (Assembly Intro. No. 
1878, Senate Reprint 2597) amending the 
decedent estate law, civil practice act, 
insurance law and vehicle and traffic law, 
in relation to survival of actions for in- 
jury to person or property after death 
of one of the parties as chapter 795, laws 
of 1935. This bill was approved by the 
law revision commission. 


The D. M. Stephens bill (Assembly 


| Queens Tunnel Bonds 
| 


The bonds to be issued by the 
| Queens-Midtown tunnel authority, un- 
| der the Hendell bill just approved by 

Governor Lehman, which is authorized 
| to construct a vehicular tunnel from 
Manhattan to Queens and Brooklyn, 
are to be legal securities in which all 
public officers and bodies of the state 
and of the municipal corporations 
therein, all insurance companies, all 
| savings banks and savings institutions, 
including savings and loan associa- 
tions, executors, administrators, 
guardians, trustees and all other fidu- 
ciaries may properly and legally invest 
| funds within their control. 





Intro. No. 2440, Print No. 3010) as chap- 
ter 793, laws of 1935, amending §90, work- 
men’s compensation law, by providing 
state insurance fund shall be applicable 
to payment of premiums for reinsurance 
in any insurance corporation of the whole 
cr any part of any policy obligation. 

New Law on Unsatisfied Judgments 

Governor Lehman also approved as 
Chapter 701 laws of 1935, the McNamara 
bill, Assembly Intro. 355, Print No. 32, 
amending § 109, Insurance Law, by pro- 
viding return unsatisfied of execution 
against insured, issued on judgment in a 
personal injury action, shall be prima 
facie evidence in any action by injured 
person or representative, upon such 
policy that execution was returned unsat- 
isfied because of insolvency of insured. 

Compensation Bills Vetoed 

The Governor vetoed the Helfand bill 
Assembly Intro. No. 261, Senate Reprint 
2657, amending § 16 Workmen’s Com- 
pensation Law, by increasing the amount 
of death benefits, for minors, dependent 
blind and crippled. 

Also vetoed was the McCaffrey bill As- 
sembly Intro. 150, Print 151, amending 
§ 19 workmen’s compensation law, rela- 
tive to physical examination of employes 
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A high degree of liquidity, an unusually well balanced portfolio and the high ratio of assets 
to liabilities (161%) are the outstanding features of the annual statement of Associated 


Indemnity Corporation. 
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An "intangible" additional safeguard to policyholders is its strict adherance to sound under- 
writing and investment principles and practices. 


Admitted Assets $3,881 ,320.85 


ASSOCIATED 


C. W. FELLOWS, President 
Head Offices 


Associated Insurance Building 


IMPERVIOUS 
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Policyholders’ Surplus $1,469,213.44 


INDEMNITY CORPORATION 


Associated Fire & Marine Insurance Company 
(Affiliate for Automobile Fire and Theft) 
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On the Production “Firing Line” 








General Agents Ass’n Seeks Better 
Understanding With Casualty Co.’ 


When presenting his report as chair- 
man of the membership committee before 
the annual meeting of the American As- 
sociation of Insurance General Agents at 
Kansas City, Mo., on Monday, Herbert 
Cobb Stebbins of Denver, Colo., said that 
while stock fire companies have generally 
agreed with the general agents on the 
principle that the compensation for ser- 
vices rendered by general agents is a sup- 


ervision and management expense and 
that general agents have a definite place 
in the insurance pictures, there has not 
been a similar meeting of minds with 
casualty and surety companies. 
“Apparently, the casualty and surety 
companies, with a few exceptions, have 
been unable to admit that there is a 


definite place in the business for a strictly 
supervising general agency office, in no 
way engaged, directly or indirectly, in the 


National Bureau Breaking 


Northern Ohio Fraud Ring 
The drive against liability insurance 
frauds launched in northern Ohio recent- 
ly by the National Bureau of Casualty 
& Surety Underwriters has advanced an- 
other step to the sentencing of three 
Akron men to the Federal Penitentiary 
at Lewisburg, Pa., for using the United 
States mails to defraud. Evidence upon 
which the men were convicted was col- 
lected by National Bureau investigators. 
Twenty-seven witnesses appeared for the 
Government at the trial. 

Severest sentence for participation in 
the frauds was meted out to Ray E. 
Blackburn, a former insurance adjus ter 
and leader of the band, who was given 
three and one-half years. Joseph Solo- 
received a three-year 


mon, an attorney, 

sentence. Herman B. Levy, the “as- 
sured” in the case, was sentenced to one 
year and one day, and received also an 
additional sentence of six months. Levy 
turned Government witness and after 
completion of the six months’ term will 
be eligible for suspension of the one- 


year and one-day penalty. 

Completion of the Government’s case 
against the men brought the total num- 
ber of convictions as a result of the Ohio 
drive against illegal and improper — 
practices to eight. Investigations by Na- 
tional Bureau investigators will continue. 


“Safety With Big S” MoToR 


Calls Insurance Co.’s Drive 

“Safety With a Big S” is the way the 
magazine MoToR describes the efforts 
of insurance companies, notably the 
Travelers and the Aetna Casualty, to cut 
down the number of automobile acci- 
dents. The safety campaigns have won 
much commendation from the automo- 
bile industry. 








LOCKPORT AGENT DIES 

Peter H. McParlin, former police judge 
of Lockport, N. Y., and oldest insurance 
agency proprietor in that Buffalo suburb 
in point of service, died recently at the 
age of 77 years following an illness of 
three years. He operated a large busi- 
ness for forty-four years prior to his 
death. In addition to having served as 
police judge he also was a former board 
of education member and a Lockport su- 
pervisor. 





D. OF C. RESPONSIBILITY LAW 


President Roosevelt has approved an 


automobile financial responsibility law 
for the District of Columbia modeled 
after the A.A.A. law. 


production of direct local business,” said 
Mr. Stebbins. 

“We have not altered our ideas in this 
respect, however, and believe that event- 
ually the casualty and surety companies 
will, of their own accord, recognize the 
principles for which we stand. 

“There no longer exists any confusion 
in the minds of local or general agents 
regarding the fact that our probems are 
identical, and that they and we are de- 
pendent for our mutual success upon the 
perpetuation of the American Agency 
System. 

“Most anything detrimental 

the local agent is 
equally detrimental to us, since we are 
dependent entirely upon the success of 
the local agent for our own. and without 
him, would have no place in the insurance 
structure.” 


assuredly, 
to the welfare of 


ANNUAL MEETING JUNE 7-8 


N. Y. State Federation to Convene in 

Utica with Golf, Banquet and 
Business on Program 

The Insurance Federation of the 

of New York this 

practice before the depression of holding 


State 
returns year to its 
a two-day annual meeting with golf and 
vod fellowship the chief features of the 
first The affair is set for Friday 
and Saturday, June 7 and 8 at Utica, with 
The ban- 
quet will take place Friday evening and 
on Saturday the federation will devote 
its time to reports and business under 
the chairmanship of J. Somes McClellan 


day. 


headquarters at Hotel Utica. 


of Troy, N. Y., this year’s president. 
Arthur W. Post, Jr. of the Post 
Agency, Inc., Utica, representing the 


Continental Insurance Co., is chairman of 
the golf committee, and to date six com- 
pany prizes have been donated for best 
scores. In general charge of arrange- 
ments is J. W. Garrett, National Casualty 
manager in New York City, who has 
been a member of the federation’s execu- 
tive committee for years and one of its 
pioneer members. 

Among the reports that of Leonard L. 
Saunders, executive secretary for the 
past twelve years, will be awaited with 
interest as it will give the insurance high 
spots of one of the busiest legislative ses- 
sions in years. 





CAN’T “POSE” AS ASSOCIATION 

The National Mutual Co. of Jackson- 
ville, Fla., company and 
cannot pose an an 
of the state 
ment, according to opinion of the attor- 


is an insurance 


“association” to evade 


control insurance depart- 


ney general of Wisconsin in response to 


the request of the attorney general of 
3rown County at Green Bay following 
the arrest of C. R. Zimney, representa- 


tive of the Florida company in that city. 
He was charged with selling insurance 
not sanctioned by the state insurance 
department, and pleaded not guilty on 
the ground that his association was not 
an insurance company but a mutual bene- 
fit association. 


HEAD LOCKPORT, N. Y. AGENCY 

John B. and Rosemary McParlin, son 
and daughter of the late Peter H. 
McParlin of Lockport, N. Y., have taken 
over the insurance and bonding business 
operated successfully by their father for 
forty-five years prior to his death. They 
will assume personal management of the 
business. 





See Big Attendance 
for Pa. Insurance Days 


FULL PROGRAM ANNOUNCED 
Annual Affair to be Held at Pittsburgh, 
May 23-24; Major Owen B. Hunt and 


Ex-Gov. Ritchie Principal Speakers 


Insurance Commissioner Owen B. Hunt 
of Pennsylvania and former Governor 
Albert C. Ritchie of Maryland, will be 
the principal speakers at the annual In- 
surance Days, staged by the Insurance 
Federation of Pennsylvania to be held at 
the William Penn Hotel, in Pittsburgh, 
May 23 and 24. From all indications the 
attendance will be the largest in the his- 
tory of the Federation. 

Former Governor John S. Fisher of 
Pennsylvania, and now chairman of the 
board of the National Union Fire and 
general chairman of the committee ar- 
ranging the Insurance Days, will be 
toastmaster at the banquct to take place 
May 23. 

Mayor William N. McNair of Pitts- 
burgh, will welcome the delegates at the 
iuncheon opening the two-day session. 

One of the features will have all of the 
delegates and their wives as guests at the 
baseball game between Babe Ruth’s Bos- 
ton Braves and the Pittsburgh team on 
the afternoon of May 24. Invitations 
have been extended to Babe Ruth, Rab- 
bit Maranville, Pie Traynor, Bill Mc- 
Kechnie and other noted figures of base- 
ball to attend the Federation luncheon 
that day. 

The program follows: 

Thursday, May 23 
opening session of the 
by Mayor William N. 
Alvin D. Beyer 
Insurance 


luncheon and 
Welcome 
Response by 
Address by 


Noon _ 
convention. 
MeNair. 
of the 
missioner Hunt. 

Afternoon— 
and election of officers, 

Night—Banquet. 
toastmaster. Principal address by Former Gov- 
ernor Ritchie of Maryland. Will 
Ryshanek’s Orchestra and Helen Bell Rush, Pitts- 
Dancing following banquet. 
Friday, May 24 
Informal round table discussions un- 
and Cinder Club 


life 


President 
Federation. Com- 


Business session of the Federation 


Former Governor Fisher 


Music by 


hurgh soprano. 


Morning 


der the auspices of the Smoke 


of Pittsburgh (fire insurance) ; insurance di- 
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New Jersey Fire, Casualty, Auto,, 
Marine & Life Agents 


31 Clinton St., Newark, N. J. 
Tel. Mitchell 2-0963-0964 


111 John Street, New York 
Tel. BEekman 3-9614 


ARE LT ANS RR, 


rected by the Life Underwriters’ 
Pittsburgh. Surety and casualty insurance Spor 
sored by the Insurance Club of Pittsburgh, th 
Casualty Association of Pittsburgh and the Surety 
Association of Pittsburgh. Health and accident 
insurance by the Health and Accident Managers 


Association oj 


Association of Pittsburgh. Mutual fire confer 
ence by the Pennsylvania State Association oj 
Mutual Fire Insurance Companies. — Fraterny 


congress by the Pennsylvania Fraternal Congres 

Noon—Luncheon meeting. Welcome by Chair 
man Charles C. McGovern of the Board of 
Allegheny County Commissiogers. Report of th 
activities in Harrisburg by 


Federation Secretary 


Manager Homer W. 


T. E. MCMANUS TO BROOKLYN 


Teamer. 





Investigator of Aetna Life Group at 1M 
William St., N. Y., Now Located in 
Boroughs Branch Office 
After at 100 Willian 
Street, New York, as spccial investigator 
of the Actna Life Group Thomas E 
McManus has been transferred to the 
Brooklyn branch of this group in the 
bond underwriting department. He has 
been in the business for the past twenty- 
five years, always located on William 
Street up to this time, and has estab- 
lished a good ee? in his line. 


eighteen years 





British Golfers Rush to eae After 
Award of $1,000 Damages to Caddie 


Production men of casualty companies 
and their agents here may get sales in- 
centive to push golfers’ liability 
ance from a recent award paid to the 
caddie of an Irish club who was struck 
in the eye by a ball driven by one of 
the club’s members. The wide publicity 
viven to the case by the British press 
has sent many not insured against such 
accidents scurrying to do so. The golf 
club paid $1,000 damages to the caddie. 

Major Whitley Lavarack, secretary of 
the English Golf Union, commenting on 
the case, stated: “Most golf clubs in- 
sure against this sort of accident. A big 
business is done throueh Lloyd’s of Lon- 
don. Various policies are taken out cov- 
ering all manner of risks, at premiums 
from as low as six and eight cents per 
member. 

“T have no data about insurance in this 
irish case, but I remember a somewhat 
similar case in the north of England 
some time ago. A member of a certain 
club team was playing in a match on a 
visiting links. In making a stroke he 
caused a passer-by to lese the sight of 
an eye. He argued that his club was 
responsible because he was playing in 
the team. This was not upheld, and the 
player had to pay $750 damages.” 

Golfers who play on public courses 
have been especially interested in the 
recent decision. The prudent ones have 


insur- 





for a long time past taken out policies 
to cover themselves. 
An official of the 


British Office of 





Works, which controls two popular pub- 


lic courses in London, stated: 

“We do not insure, and we do not ask 
players to insure. We carry the third- 
party risk.” 


PA. STATE FUND MANAGER 





Governor’s Probable Selection Is J. H. 
Keenan, an Attorney; J. H. Dev- 

lin Has Resigned a 

J. Hileary Keenan of Greensburg, it ! 


reported, will be the probable selection of 
of Pennsyl § 
Fund in 
Pitts- § 
for twee 


Earle 
State 
Devlin, 


Governor George H. 
vania for manager of the 
that state. J. Howard 
burgh, manager of the fund 
years, resigned last week. Keenan, a 
attorney, is United States marshal for 
the western Pennsylvania district, with 
offices in Pittsburgh. 

Devlin sent his resignation to Edwaré 
N. Jones, secretary of labor and industry 
in the Earle cabinet, after Jones insiste! 
upon reinstatement of an auditor whom 
Devlin had dismissed. 





OUTING DATE CHANGED 
The annual outing of the Surety Ur 
derwriters Association of New Jersey wil 
be held June 12 at the Monmouth County 
Country Club, Eatontown, N. J. insteaé 
of June 5 as originally planned. 
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High Spots of Year’s Activities Reviewed At 
Final Dinner Meeting of New York A. & H. Club 


The Accident & Health Club of New 
York held its last regular monthly dinner 
mecting of the season last night at the 
Hotel Martinique, New York, with a good 
attendance to hear Dr. Henry Blum as the 
educational speaker. Harry A. Usher, 
Aetna Life, who is the club’s first vice- 
president, had charge of the meeting, be- 
ing assisted by F. G. Burgoyne, Mary- 
land, and W. T. Hammer, Loyalty Group. 

Interest centered on reports made as to 
recent activities of the club particularly 
the all-day sales congress during National 
A. & H. Week, which was attended by 
more than 1,200 agents and brokers and 
which was an outstanding success. Much 
credit was given to the committee headed 
by James R. Garrett, National Casualty, 
which put over the congress. Twenty-six 
companies contributed a fund of $650 to 
finance the affair; producers were circu- 
larized locally and nationally; 10,000 in- 
vitations were sent out and 1,000 posters 
displayed; advertisements were placed in 
both the daily newspapers and insurance 
journals. In addition a fine letter of en- 
dorsement of the national week was writ- 
ten by Gov. Lehman which was appro- 
priately displayed. 

Start Educational Meetings 

Questionnaires returned after the sales 
congress indicated that brokers and agents 
wanted a series of educational meetings 
and accordingly a series was worked up 
by a special committee (headed by L. W. 
Winslow, Fireman’s Fund Indemnity). 
The first lecture held May 6, was attended 
by more than 150 producers. The speaker 
was Edward H. O'Connor, United States 


Chicago A. & H. Club Gets 
Out New 1935 Directory 


The Accident & Health Insurance Club 
of Chicago, one of the most active in the 
mid-west, has just completed and sent 
out its 1935 directory which shows a 
membership of more than thirty com- 
panies and bureau organizations and an 
individual membership of nearly fifty. 
The list includes a number of prominent 
executives in the disability field—E. C. 


Budlong, Federai Life; Harold R. Gor- 
don, Heaith & Accident Underwriters 
Conference; G. F. Nanzelmann, North 


American Accident, who is this year’s 
president of the H. & A. Conference; 
Armand Sommers, Continental Casualty, 
who heads the National A. & H. Associa- 
tion; and E. H. “Count” Mueller, Pacific 
Mutual Life in Milwaukee, as honorary 
member of the club. 

_E. H. Ferguson, Great Northern Life, 
is president of the club; A. J. Higgins, 
\etna Life, is vice-president, and P. W. 
Stade, Lumbermens Mutual Casualty, is 
Secretary-treasurer. Monthly and weekly 
round table luncheons are held. Among 
club objects are “to encourage good prac- 
tice and to stimulate general interest and 
constructive thought; to develop aggres- 
sive salesmanship.” 


Seek Part Settlement of 


International Re. Claims 
Before leaving office, Superintendent 
George S. Van Schaick, sought permis- 
sion from Supreme Court Justice Frank- 
enthaler to make partial payment of 
workmen’s compensation claims in New 
York State against the International Re- 
Mmsurance Corp. which was placed in re- 
celvership in Delaware in 1933. 

_The request was contained in Mr. Van 
Schaick’s second report, audit and peti- 
tion concerning the New York affairs of 
the International Reinsurance. The re- 
Port dealt also with the affairs of the 
ndependence Indemnity Co. and_ the 
Public Indemnity Co., both of whose 


Casualty, who is chairman of the Bureau 
of Personal Accident & Health Under- 
writers, his subject being the fundamental 
value, demand and the opportunities af- 
forded through the sale of accident and 
disability insurance. The National Board 
room at 85 John Street, was used and the 
lecture, given at 11 o’clock in the morning, 
was repeated that evening at 5 o'clock. 

Andrew J. Mountrey, Standard Surety 
& Casualty is the scheduled speaker at the 
next lecture, Monday, May 20, and he will 
discuss the policy application and stand- 
ard provisions. Incidentally Mr. Mount- 
rey lectures on accident and disability in- 
surance at Columbia University during 
the winter months. 

Bulletin Is New Feature 

Another activity in the past few weeks 
was the publication of a club bulletin in 
keeping with the suggestion made at the 
April dinner meeting. With Ray L. Hills, 
Great American Indemnity, as editor, pro 
tem, the first edition covered a lot of 
ground in readable, informal fashion. The 
section “From the Editor’s Sanctum” was 
one of its attractive features. A perma- 
nent name is being selected for the bulle- 
tin as well as a permanent editor. 

The next social event in the club’s year 
is the third annual outing, set for June 22 
at Robin Hood Inn, Upper Montclair, N. 
J., with Harry J. Miller, Great American 
Indemnity, as chairman. 

The first meeting of next season, be- 
ginning the tenth year of the club, will 
be a beefsteak dinner on September 206, 
1935, at a place to be determined later, 
Mr. Burgoyne being chairman of that 
meeting. 





policies were reinsured by International 
in 1932. 

The International Reinsurance had as- 
sets at one time of about $20,000,000. As 
of Feb. 28, 1935, the consolidated financial 
statement of the three companies showed 
assets in New York of $823,678, of which 
$145,520 was in cash. A total of $394,705 
in cash and principal amount of first 
mortgages is being held in trust for com- 
pensation creditors. 

Approximately 7,000 claims aggregating 
$7,040,831 were filed by New York credi- 
tors with the Superintendent of Insur- 
ance as conservator. About 4,000 of the 
claims incurred under workmen’s com- 
pensation policies have been adjudicated. 





CAL. STATE FUND BILL 
California is the latest state in which 
a monopolistic workmen’s compensation 
fund bill has been introduced. It is House 
Bill No. 2418. 
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Mass. Plans to End 
Small Claim Evil 


LOWER AUTO RATES OBJECTIVE 


Cov. Curley Behind Move to Remove 
Guest Rider Clause from Present Com- 
pulsory Act; Publicly Debated 

The much publicized proposal advanced 
by Governor Curley and his newly ap- 
pointed Commissioner of Insurance, 
Francis J. DeCelles, to reduce the prem- 
ium rates on automobile insurance in 
Massachusetts, is based on the elimina- 
tion from the provisions of the compul- 
sory liability insurance act of the right 
to collect damages on small claims aris- 
ing from highway accidents. This matter 
is the first to receive Commissioner 
DeCelles’ attention since taking office. 

The new proposal was the subject of a 
mass hearing in the State House, Boston, 
a short time ago, at which a hot debate 
took place over the merits and demerits 





of the proposition. About 400 were 
present. 
Commissioner DeCelles advanced the 


opinion that rates could be reduced about 
40% if this plan could be carried out. He 
expressed the conviction that the way to 
reduce premium rates is to climinate the 
number of fraudulent claims for injuries 
brought by guest riders of operators in- 
volved in accidents. The new plan, he em- 
phasized, would bar guest riders from re- 
covering for minor injuries of every des- 
cription, except as they might recover 
from the owner of the car, entirely sepa- 
rate from the policy itself. 

Financial responsibility for all but 
death and permanent or partial total dis- 
ability would be placed squarely on the 
owner of any motor car involved in an 
accident. Failure to pay a court judgment 
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within thirty days after it had been ren- 
dered would result in the loss of opera- 
tor’s license and registration until such 
judgment be satisfied. 

Feature of the Plan 

The new plan differs from the existing 
statute in these respects: 

1. Pedestrian compulsory coverage would be 
limited to death, loss of one or both eyes, loss of 
limbs and all other injuries which result in per- 
manent or partial total disability, to be deter- 
mined by the inability of the injured person to 
perform the ordinary duties of his usual employ- 
ment. 

2. Pedestrian for other 
would be obtained by placing additional financial 
responsibility on the owner. 
coverage 


coverage injuries 


3. Compulsory for passengers in 
cars not at fault would be limited to death and 
loss of one or both eyes and one or more limbs. 

4. Compulsory coverage for guests in car at 
fault would be limited to death and loss of one 
or both eyes and one or more limbs on proof 
of gross negligence on the part of the operator 
of the car. 
5. The present compulsory statute would con 
tain no provision for payment of compensation 
for small claims. 

6. Failure to meet judgments under the finan- 
cial responsibility act would result in barring the 


offender from the highways until payment of 
judgment, after which the offender would be 
under compulsion to carry both personal and 


property liability coverage. 

The plan has been approved by John 
W. Downs, counsel for various insurance 
interests in Massachusetts but it en- 
countered vigorous opposition from 
former Senator Joseph Finnegan of Dor- 
chester and a group of legislators. Rep- 
resenting the Insurance Federation of 
Massachusetts, Mr. Downs highly compli- 
mented Commissioner DeCelles for pre- 
senting the plan. He characterised it as 
a “constructive proposal, clevely prevent- 
ing an increase in rates by removing the 
guest rider clause, putting responsibility 
where it belonged, in the hands of the 
man at the wheel.” 

Gov. Curley’s Attitude 

The Governor explained that he had 
not decided definitely on the insurance 
commissioner's bill as he first desired to 
hear arguments for and against the pro- 
posal as well as for any possible substi- 
tute. He further said that the state’s 
accident record to date indicated an in- 
crease of from 10 to 12% in next year’s 
automobile insurance rates unless some- 
thing were done. 


“Otherwise,” warned the Governor, 
“the time is coming when the cost of 
running an automobile will become so 


prohibitive that only a millionaire or a 


fool could afford to own a car.” He de- 
clared that the present automobile law 
has permitted “the most inexcusable 


abuses in the history of the Common- 
wealth,” and expressed the conviction 
that more than 60% of the small claims 
were illegitimate. In fact it has offered a 
prolific source of revenue in a bad year 
for fake claimants, crooked lawyers, un- 
scrupulous lawyers, and scheming insur- 
ance adjusters. 
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* Sheeche of he W. Randall 


(Continued from Page 38) 


everything except the investment and 
production end of the business. 


A Good Golfer 


In Mr. Randall’s office is a golf cup. 
Inscription on it reads that it was given 
to him as winner of a Travelers tourna- 
ment in 1922. In other words, at the time 
he won it he was the best golfer in the 
Travelers. And no wonder. During his 
early years with the company he lived 
near Goodwin Park where there is a golf 
course. It was his habit to play there 
every morning before going to work. 
Generally he got his feet wet from the 
dew as he made the rounds. 

Then he cut golf for a time. Major 
Giddings commented on this and Randall 
said: “I have found something out. By 
Jinks, you can’t play golf and work fo1 
the Travelers at the same time.” Mean- 
ing you can’t play golf so much. 


Has Unique Hobby 


has a hobby which no other 
America cultivates so far as 
It is the collection of 


Randall 
person in 
this person knows. 
golf tees. 

“How many 
him. 

Randall thought for a minute and then 
said: “Between 15,000 and 20,000.” 


tees have you?” I asked 


When asked how he —- up this 
curious habit he said: “I think you will 
find in every man a fle to collect 


something. Some fellows go after first 
edition or collect documents of colonial 
literature or postage stamps or paint- 
ings. Picking up those tees is my hobby. 
Why once I found a golf tee on State 
Street in Chicago while passing the Pal- 
mer House. I could not resist the temp- 
tation to reach down and pick it up. I 
have those tees in every sort of material 
from paper to aluminum. The way the 
habit started was that while playing on 
the public links I would sometimes grow 
impatient when a golfer or several of 
them in front of me dawdled in their 
game. I would walk up and down and 
finally began picking up old tees to keep 
occupied. The habit stuck. I get a kick 
out of that, and that’s what a hobby is 
for, mostly.” 


Thinks Workmen’s Compensation Can 
Be Profitably Written 


When asked by the writer if he cared 
to make any comments upon the contro- 
versial aspects of the casualty insurance 
world to ae can be termed “the politics” 
of the business—Mr. Randall said that 
he did not. Pressed for an opinion as to 
whether he felt that the problems of 
compensation insurance had placed that 
business into such a position that its 
future seemed hopeless, he said quickly: 

“I most positively think that compen- 
sation will continue to be written, and 
that there are no obstacles in it which 
cannot be surmounted, but it must be 
underwritten with skill and with quality 
rather than quantity of volume para- 
mount in selection of risks. The under- 
writer must know his field, must have 
courage to reject as well as accept busi- 
ness, and must not take chances in the 
hope that a rabbit’s foot in his pocket 
will make him lucky. Guiding him always 
must be the thought, ‘Can the company 
write the line with profit?’ Farthest 
from his mind should be any considera- 
tion that if he does not accept the busi- 
ness some other company will. If the 
cards are stacked against the company 
in the case of a risk he should reject 
fortuitous urges or hunches. There is no 
business in America where experience, 
tradition, background count for more. If 
those slants are ignored how can an 
underwriter win out in the long run?” 


Worries About Automobile Fatalities 


The question came up of the campaign 
against the indifference of the public 
about the mounting toll of accidents 
caused by the automobile. In the cas- 
ualty companies’ executive personnel 
there can be found no more indignation 


registered per man than among the offi- 
cers of the Travelers in discussing auto- 
mobile accidents. Any visitor to the 
Travelers executive offices is impressed 
by the frequency with which the topic 
is injected into the conversations. From 
President Zacher down al] the officers 
are “het up” on the topic, and to a man 
they are behind the company’s literary 
and advertising campaign against auto- 
mobile accident frequency and all that 
goes with it. Robert J. Sullivan went 
through agonies when he read the Mon- 
day morning casualty lists telling what 
had happened to the Sunday drivers. It 
was one of the ironies of life that he 
was killed by an autmobile. The circum- 
stances of Mr. Sullivan’s death and his 
years of sympathy with the Travelers 
campaign against the criminal careless- 
ness of the drivers and the necessity of 
rousing the public against the road trag- 
edies have made a tremendous impres- 
sion upon Mr. Randall. 

“With every ounce of energy which I 
have I am in favor of prosecuting this 
campaign for the enlightenment of the 
nation and its ultimate realization of the 
necessity of cutting down those auto- 
mobile accidents,” he® said. 

“The indifference of the public is ap- 
palling, but eventually that indifference 
will be worn down, and we hope out. We 
must keep the thought of ‘Thou Shall 
Not Kill’—one of our most effective and 
widely circulated documents in the cam- 
paign—constantly before the public. It 
has taken conflagrations to compel the 
public to reconstruct a city along the 
best modern fire resistive lines. Such 
cities were rebuilt after the Chicago, 
Boston, Baltimore and San Francisco 
conflagrations. For the most part the 
toll of those fires was property losses. 
Each year there is really a conflagration 
loss in lives resulting from automobile 
accidents. If we all keep hammering 
away at those tragedies the public is 
bound to awaken and insist upon cor- 
rective action.” 


Broadview Community Church 


Outside of insurance the activity of 
which Mr. Randall is proudest is the role 
he played in an important religious and 


social center in Hartford. This is the 
Broadview Community Church, an im- 
posing structure in Broadview Heights, a 


section in the southern part of the city. 
That church, interdenominational in 
character and spirit, attempts to, and 
does, express the composite social, recrea- 
tional and religious life of the com- 
munity it serves. Directed by its mem- 
bers it is a democracy in which all have 
an equal suffrage in the making of its 
organization, ete politics and faith. The 
Sunday evening service consists of an 


open forum. 

The congregation was having trouble 
with its finances and induced Mr. Ran- 
dall to handle them. He had _ been 
brought up in a town where there were 
four or five small churches; had lost 
interest and stopped attending service 
for twenty years. He attended several 
meetings of the Broadview congregation 
and then agreed to be chairman of its 
finance committee although not a mem- 
ber, at the time, of the congregation. He 
made arrangements to borrow money 
from one of the banks. The fine, mod- 
ern building was erected, including as- 
sembly and recreation rooms. The recrea- 
tion end of the building has been named 
Randall Hall. 

An interesting sidelight is 
church stands on what once was the 
farm on which Major Howard A. Gid- 
dings was born and brought up. Mr. 
Randall is still chairman of the finance 
committee of the church, which has been 
a great success. 


Fond of Automobiles 


that the 


Randall is married; has one child, his 
daughter, Eunice, who is attending Bos- 
ton University. He has a home at 


tiful vista of some miles. He is tre- 
mendously fond of automobile driving 
and of keeping automobiles in spic and 
span shape. Asked once why he spent 
so much time in making cars look so 
polished, he said it was a throwback 
from his boyhood. His father’s grand- 
father owned horses and buggies which 
had harness which was highly varnished. 
When he bought his first car he got a 
kick in taking a hose and cleaning it and 
then polishing the car until it shone. His 
associates say that this is really char- 
acteristic of the painstaking way he does 
things. 

When he has time he likes to read 
volumes of history, travel and Western 
stories. 

“But when you follow the casualty 
business you have little time for reading 


except on vacations,” he said to the 
writer. “The business itself teems with 
literature. It seems to come rolling off 


the presses and the mimeograph ma- 
chines by the ton, and while an executive 
can’t read it all he at least has to have 
what he personally skips read by some 
one in the office who will inform him 
what that’s all about. Reports, memo- 
randa, manuals, Bureau documents, long 
letters, short letters, recommendations, 
suggestions—no end to this literary 
stream in a casualty head office.” 

Then after a short pause this com- 
ment: 

“But it’s a great business and great to 
be in it. Your every day routine keeps 
you with your fingers on the pulse of 
industrial America and lots of other 
kinds of America.” 
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ARTHUR G. FITZGERALD |} | 


President 
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AIRCRAFT BILL PASSED INN. f | 

A bill to allow domestic insurance 
companies to insure properties agains, 11] 
damage done by aircraft was passed in 
the N. J. Senate last week. The measure | || 
was sponsored by Senator A. Crozer || 
Reeves, Republican of Mercer County HI 
and now awaits Assembly action. i] 

| 





APPOINT W. L. NELSON 

W. L. “Jack” Nelson of the United | | 
States Aviation Underwriters, has bee: 
appointed a member of the general insur. 
ance committee for 1935 of the Aeronaut- 
ical Chamber of Commerce of America. 





Recent Court Decisions 
Compiled by John Simpson 





Author, “The Law Relating to Automobile Insurance” 


Distinction Between “Accident” and 
“Accidental Means” 

A man insured against injury through 
accidental means wrenched his back 
while pitching a quoit and fell to the 
ground, suffering excruciating pain. The 


New Jersey Supreme Court held, Law- 
rence v. Massachusetts Bonding & Ins. 
Co., 174 Atl. 226, that the injury was 


not covered by the policy, since a chance 
happening, commonly called an accident, 
may occur otherwise than by accidental 
means. 

The insured was throwing quoits in 
his accustomed individual manner with- 
out any deviation from the intentional 
or normal. The means by which the in- 
jury occurred were ordinary means, vol- 
untarily employed, in a not unusual or 
unexpected way; consequently the result 
was not effected by accidental means. 

* * * 


Casual Repairer of Car an Employe 


In an action by Solly Church against 
the Consolidated Indemnity & Ins. Co., 
174 Atl. 488, on an accident policy provid- 
ing that there should be no coverage for 
bodily injuries suffered by any employe 
of the insured while engaged in the re- 
pair of insured’s motorcar, the New Jer- 
sey Supreme Court held that insured 
could not recover for iniuries to a serv- 
ice station employe while pumping air 
into a tire when he was making some 
repairs upon insured’s car on his day 
off for which insured agreed to pay. 

* * &* 


Retained Percentages Are Surety’s 
Security 


The rights of a bank tinder an assign- 
ment to it by a contractor for money 
advanced and as the recipient of a check 
for an antecedent debt are subordinate 
to the equities of the surety on the con- 
tractor’s bond to have the reserved per- 
centages properly applied as ‘its security. 





The Fifth Circuit Court of Appeals so 
holds in a suit by the Massachusetts 
Bonding & Ins. Co. against the Repub: 
lic National Bank & Trust Co. and the 
City of Dallas, 68 F. (2d) 445, reversing 
judgment for plaintiff by the Distric 
Court for Northern Texas. 

Where contract and statute both pro- 
vided for the retention until payment o 
all just claims against the bond, the city,F || 
should the bank not respond, is liable tof | | | 
the surety if it pays the assignee from 
the percentage fund, it was held. | 

A clause in the bond providing that} || 
no change in the manner of making pay- 
ment should affect the obligation of the 
bond does not, it was held, amount to 
a permission to do away with the re- 
tained percentages, which are rather 3 
security for final settlement than a pa): 
ment. 











* * * || 
] 
Bank’s Breach of Warranty in | 
Fidelity Bond |] 
In an action by a bank on a fidelityf ||| 
bond covering loss from its collecting} || 
agent’s embezzlement, the Eighth Cif | 
cuit Court of Appeals held, Employers 
Liability Corp. v. Wasson, 75 F. (2d) 747 | 
that the bank’s non- -compliance with its | 
statement that the bankbook of its aget!| | 
was inspected and checked every month 
as well as his account, precluded recov 
ery on the bond because of breach of af 
promissory warranty. Had the bank im} 


spected the bank account it would havey 
date the acts ff 


q 
Z 
Py 
id 


discovered at an early 
which it complained. 

The false statement in the application 
that there was no cash balance then due 
to the bank from the agent was als 
held to be a breach of warranty prt 
cluding recovery on the policy. Such 2 
statement is material and peculiarly with- 
in the knowledge of the employer, a 
if false will avoid the policy, irre spective 
of the intent of the applicant. 
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Tue caption of this advertisement and the title 
of the article by one of The Employers’ Group 
Branch Managers happened, by coincidence, to 
be one and the same. The article in question 
conveys the idea we wished to convey in this ad- 
vertisement. For fuller explanation see the May 
issue of The Employers’ Pioneer. 

The May issue will also help the insurance agent 
or broker who wants to “‘go places and do things”’ 
when it comes to increasing his production of 
Burglary premiums. The claim cases make in- 
teresting reading and the selling arguments are 
specific and therefore helpful. Should you wish 
to “go other places”? you'll find too, in the May 
issue, articles on automobile safety, bonding, 
and fire insurance. 

We wish to call your attention to the interesting 
comparison in the article “‘Which Will You 
Choose?” This article should be valuable to the 
agent or broker who gets into a general discussion 
of the trend of the times, with prospect or policy- 
holder. Such discussions are hard to avoid these 
days and we believe that in The Pioneer we 
should give our agents something which would 





be a real contribution to any such discussion in 
which they might become involved. May we also 
call your attention to the changes regarding 
operating pressures and speeds for Boiler and 
Machinery Insurance. 

To get your copy of the May issue, simply ad- 
dress your request to the Publicity Department, 
110 Milk Street, Boston. There is absolutely no 
obligation on your part, should you decide to get 
this particular issue of this publication which is 
edited by insurance men, for insurance men. 
The Employers’ Group, publishers of The Em- 
ployers’ Pioneer includes the world’s pioneer in 
liability insurance, The Employers’ Liability 
Assurance Corporation, Ltd.; The Employers’ 
Fire Insurance Company and the American Em- 
ployers’ Insurance Company. 


Practically every kind of insurance except 
life, including fidelity and surety bonds. 
































TYPICAL COMMENTS 


* * * 


A masterpiece in miniature of 
Company accounting 


7 *~ * 


One of the most unique, outstand- 
ing and interesting financial state- 
ments ever published 


7 1 * 


The idea is unique, intelligent, 
original and comprehensive 
- * * 
A splendid presentation of a 
splendid condition 
™ * /~ 
Mental images created are both 
convincing and inducing 
* * * 
Brings to light the principal items 
in which we are interested 


Sad * * 
A novel method of visual report- 
ing 


* * ~ 


Highly unusual treatment 


* * 


Finest thing | have ever seen on 
the subject 


~ * * 


Every field man should be grateful 
for this sales help 


a * * 


Method of presentation worthy of 


a "patent" 
x x * 


Leave a copy with everyone whom 
you interview 


* * * 


Pictures and charts make the in- 
formation so interesting that most 
everybody will read the booklet from 
cover to cover 


x * x 


One of the best pulling mail pieces 
which has been discovered recently. 
In its new garb and editorial content 
it can be used just as effectively on 
strangers as it has been on policy- 


holders 








CONNECTICUT MUTUAL TAKES 
ANOTHER STEP FORWARD 





THE ANNUAL REPORT VISUALIZED! 
Different — Readable — Graphic 


——_——_ +—_____ — 


Get Your Copy from our General Agent 


or the Department of Publications, Home Office 








CONNECTICUT MUTUALERR | 
HHL IF E -INSURANCEG | 
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